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MPEJUIOI BAKOHA
O [NTOTBPBPUBAY CITOPAZYMA O 3AIMY (ITPOJEKAT PA3BOJA TPXKULLITA
KAITUTAJIA) UBMEBY PEITYBJIMKE CPBUIE U MEHBYHAPOJIHE BAHKE 3A
OBHOBY U PA3BOIJ

Ynan 1.

[Morephyje ce Cnopasym o 3ajmy (Ilpojekar pa3Boja TpiHIITa KanuTana) uimehy
Penybimke CpGuje 1 MehyHapoate Oarike 3a 00HOBY M pa3sBoj, KOJU je MOTIHUCAH Y
beorpany, 31. mapra 2023. roanue u 10. anpuna 2023, ro/inHe, y OpUrHHay Ha eHIJIECKOM
Je3MKY.

Unan 2.
Teker Cnopasyma o 3ajmy (Ilpojekar paspoja TpxkuiuTa Kanurana) usmelhy
Peny6iuke Cpouje n MehynapoaHe Garike 3a 00HOBY W pa3Boj, Y OPUIHHAJY HA €HIJICCKOM
je3UKY M NPEBOJ1Y HA CPIICKH jE€3HK IIacH:




LOAN NUMBER 94850-YF

Loan Agreement

Catalyzing Long Term Finance through Capital Markets Project

between
REPUBLIC OF SERBIA
and

INTERNATIONAL BANK FOR RECONSTRUCTION
AND DEVELOPMENT




LOAN AGREEMENT

AGREEMENT dated as of the Signature Date between REPUBLIC OF SERBIA
(“Borrower”) and INTERNATIONAL BANK FOR RECONSTRUCTION AND
DEVELOPMENT (“Bank™). The Borrower and the Bank hereby agree as follows:

ARTICLE I — GENERAL CONDITIONS; DEFINITIONS

1.01.  The General Conditions (as defined in the Appendix to this Agreement) apply to
and form part of this Agreement.

1.02.  Unless the context requires otherwise, the capitalized terms used in this Agreement
have the meanings ascribed to them in the General Conditions or in the Appendix
to this Agreement.

ARTICLE 11 — LOAN

2.01.  The Bank agrees to lend to the Borrower the amount of twenty-seven million seven
hundred thousand Euro (€27,700,000), as such amount may be converted from
time to time through a Currency Conversion (“Loan”), to assist in financing the
project described in Schedule 1 to this Agreement (“Project™).

2.02.  The Borrower may withdraw the proceeds of the Loan in accordance with
Section 111 of Schedule 2 to this Agreement.

2.03. The Front-end Fee is one quarter of one percent (0.25%) of the Loan amount.

2.04.  The Commitment Charge is one quarter of one percent (0.25%) per annum on the
Unwithdrawn Loan Balance.

2.05. The interest rate is the Reference Rate plus the Variable Spread or such rate as may
apply following a Conversion; subject to Section 3.02(e) of the General
Conditions.

2.06. The Payment Dates are April 15 and October 15 in each year.

2.07.  The principal amount of the Loan shall be repaid in accordance with Schedule 3 to
this Agreement.




3.01.

4.01.

5:.01.

ARTICLE 111 — PROJECT

The Borrower declares its commitment to the objectives of the Project. To this
end, the Borrower shall carry out the Project through MoF in accordance with the
provisions of Article V of the General Conditions and Schedule 2 to this
Agreement.

ARTICLE 1V — TERMINATION

The Effectiveness Deadline is the date one hundred eighty (180) days after the
Signature Date.

ARTICLE V— REPRESENTATIVE; ADDRESSES

The Borrower’s Representative, who, inter alia, may agree to a modification of the
provisions of this Agreement on behalf of the Borrower through an exchange of
letters (unless otherwise determined by the Borrower and the Bank). is its Minister
of Finance.

For purposes of Section 10.01 of the General Conditions: (a) the Borrower’s
address is:

Ministry of Finance

20 Kneza Milosa St.
11000 Belgrade
Republic of Serbia: and

(b) the Borrower’s Electronic Address is:

Facsimile: E-mail:
(381-11) 3618-961 kabinet@mfin.gov.rs

For purposes of Section 10.01 of the General Conditions: (a) the Banks address is:
International Bank for Reconstruction and Development
1818 H Street, N.W.
Washington, D.C. 20433
United States of America; and
(b) the Bank’s Electronic Address is:

Telex: Facsimile: Email:

248423(MCI) or 1-202-477-6391 npontara@worldbank.org
64145(MCI)




AGREED and signed in English as of the Signature Date.

REPUBLIC OF SERBIA

LA
@g\y

chresentativc
Name: 6/.‘#5# MAU
Tide: 20PUTY PRIKE MIISTER AUD I STER
OF FIMANCE

o™ RPR\L Tl

Date:

INTERNATIONAL BANK FOR RECONSTRUCTION
AND DEVELOPMENT

By Mesla Powtara

Authorized Representative

Nicola Pontara

Name:

Title: Country Manager

it 31-Mar-2023
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SCHEDULE 1
Project Description

The objectives of the Project are to: (i) improve the enabling environment for

capital markets development and (ii) deepen the corporate bond market. including through
green and other thematic issuances.

The Project consists of the following parts:

Part 1. Institutional, Legal, and Regulatory Reforms

Strengthening the Borrower’s institutional, legal, and regulatory frameworks for

capital markets development through, inter alia:

1.1

1.6

Establishing a capital markets policy and regulatory unit (“*CMPRU") within MoF,
through the provision of technical advice and Training, to build capacity for the
purpose of (a) implementing the CMDS, and (b) coordinating with the Task Force
the implementation of the CBIP.

Assessing the SSC’s and CSD’s institutional, legal, and regulatory frameworks to
align them with the relevant IOSCO Principles (PBC #1).

Upgrading BELEX s information and communication technology system (both
hardware and software), including by developing a new website to promote and
facilitate the easy trading of securities listed on the stock exchange, to facilitate
connection with other exchanges and enable regional cooperation (PBC # 2).

Developing a time-bound action plan on capital markets development to inform
revisions of the taxation framework.

Creating a publicly accessible, interactive web-based portal on capital markets
(PBC #3).

Implementing the CMDS, including. inter alia: (a) conducting feasibility studies
and development of specific products, such as green/thematic bonds. municipal
bonds. and other products in line with the CMDS, including climate finance
instruments; (b) providing technical assistance to further develop investment by
identifying solutions for dormant accounts and removing obstacles to increased
demand; and (¢) promoting financial education and awareness raising to the public,
through Training and dissemination of communication materials, around corporate
bonds. alternatives to bank financing, long-term saving options and, more widely,
on capital markets development.




1.8

Supporting the MoFFS and CFU with project management expenditures and
Operating Costs, including with regards to: (a) procurement, (b) financial
management, (¢) monitoring and evaluation, (d) reporting, (¢) safeguards and
technical oversight, (f) policy coordination, (g) PBCs’ independent verification
mechanism, and (h) data collection.

Carrying out independent technical audits and the Project’s independent financial
audits.

Part 2. Corporate Bond Issuer Program

Facilitating corporate bond issuances in RSD, whether privately placed or publicly

listed, including by financing PBC Expenditures, through, inter alia:
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Establishing a Task Force to administer and implement the CBIP (PBC #4).
Developing a preliminary list of Participating CBls for an eventual bond issuance.

Providing Training, capacity building and technical assistance to the Mok to
support Participating CBIs with critical professional service providers (such as law
firms. financial advisory firms, credit rating agencies, and certification agencies),
for management, auditing, financial and legal purposes, including with regard to
(a) corporate governance reviews; (b) potential restructuring assistance (especially
related to corporate governance or financial processes): (c) role of Participating
CBIs® directors and upper management (including in terms of environmental,
social, governance and gender issues): (d) benefits of publicly listed companies
versus debt financing via banks; and. more widely. and (e) on capital markets
development, products and activities.

Conducting further due diligence: (a) to screen under additional, more stringent
criteria the Participating CBIs included in the preliminary list referred to in
section 2.2 above; and (b) to develop a final list of Selected CBIs.

Providing Training. capacity building and technical assistance to the Mokl to
provide guidance to Selected CBIs with (a) corporate bonds: (b) prospectus
preparation; (c¢) obtaining CBI and issuance credit ratings from an agency
registered or certified by ESMA; (d) external audits of financial statements:
(¢) legal and regulatory documentation required for issuance; and (f) corporate
finance services, including structuring of the securities, distribution of the bonds
to investors and, if required, listing of the bonds.

Providing capacity building and technical assistance to the MoF on green financing
instruments, green certifications and the impact of climate change on businesses,
to provide guidance to Selected CBISs:
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(a) that are willing to issue green or thematic bonds, and

(b) provided they have been selected pursuant to section 2.4 above, with, inter
alia:
(i) the initial certification;
(i1) applicable green and climate financing related disclosures; and

(iii)  the annual verification documenting that proceeds have been used
for the intended purpose.

2.7 Twelve corporate bonds, each bond issued by a different Selected CBI for the first
time (PBC #5).




Section 1.

A.

1.
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SCHEDULE 2

Project Execution

Implementation Arrangements

Institutional Arrangements.

The Borrower, through Mok, shall:

(a)

(b)

(c)

(d)

Maintain the MoFFS within MoF throughout Project implementation, and
establish a CMPRU within MoFFS not later than thirty (30) days from the
Effective Date, and maintain throughout Project implementation, with
composition, staff in numbers and with qualifications, resources, terms of
reference, and functions acceptable to the Bank, as further set forth in the
POM, including the responsibility for (i) ensuring that the requirements,
criteria, policies, procedures, and organizational arrangements set forth in
this Loan Agreement and the POM are applied in carrying out the Project;
(ii) monitoring and evaluation of the Project; and (iii) preparation of Project
progress reports;

Contract or appoint one environmental and social specialist, under terms of
reference acceptable to the Bank, not later than sixty (60) days as of the
Effective Date. and thereafter maintain said specialist throughout Project
implementation;

Maintain, throughout Project implementation, the Central Fiduciary Unit
(*CFU™) within MoF, with composition, staff in numbers and with
qualifications, resources, terms of reference, and functions acceptable to the
Bank. as further set forth in the POM, including the responsibility for
providing overall fiduciary support to MoFFS for Project implementation;
and

Establish not later than six months from the Effective Date, and maintain
throughout Project implementation, a Task Force with composition
(including representatives from SSC and CoC), resources, terms of
reference and functions acceptable to the Bank, as further set forth in the
POM, to be responsible for the implementation and coordination of the
CBIP referred to in Schedule 2, Part I(C) of this Agreement.

Project Operational Manual.

The Borrower, through MoF, shall develop and adopt a POM, satisfactory to the
Bank. no later than thirty (30) days as of the Effective Date, including, inter alia:
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(a) detailed description, sequencing and timetable of all Project activities and
expenditure categories;

(b) roles and responsibilities of relevant actors (including MoFFS, CMPRU,
CFU and the Task Force);

(c) procurement, financial management, accounting and audit procedures;

(d) eligibility criteria for Participating CBIs and for Selected CBls;

(e) Selected CBIs’ reimbursement obligations;

() procedures governing Selected CBIs’ reimbursements;

(g) verification protocols and verification arrangements for PBCs;

(h) for Project monitoring, supervision and evaluation, including the format

and content of Project reports;

(1) ESP to screen CBIs for CBIP;

() internal control mechanisms to manage, control, and conduct oversight;
and
(k) citizen engagement mechanisms, including staffing and budget required to

implement them.

The Borrower, through MoF, shall (a) carry out the Project in accordance with the
provisions of the POM, and (b) except as the Bank may otherwise agree in writing,
not abrogate, amend, suspend, waive, or otherwise fail to enforce the POM or any
provision thereof.

In case of any conflict between the terms of the POM and those of this Agreement,
the terms of this Agreement shall prevail.

Corporate Bond Issuer Program under Part 2 of the Project.

For purposes and prior to implementation of activities under Part 2 of the Project,
the Borrower, through MoF, shall adopt and further describe in the POM:
(a) eligibility criteria for the preliminary list of Participating CBIs: (b) eligibility
criteria for the final list of Selected CBIs: (¢) types of technical assistance that can
be provided to Selected CBIs in the CBIP based on needs assessment and cost
sharing arrangements; and (d) procedures and process of repayment of incurred
costs by Selected CBls.
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The eligibility criteria for CBIs to be included by the MoF as Participating CBIs
under the preliminary list pursuant to Schedule 1, Part 2.2 of this Agreement, as
further detailed in the POM, include. inter alia, records that demonstrate:

(a) good standing with credit agencies, as acceptable to the MoF;

(b) any two out of the last three years of profit making (to accommodate
COVID-19 related economic impact);

(c) minimum operational revenue and profitability:
(d) maximum leverage and minimum interest coverage ratio;
(e) compliance with the Borrower’s legal and policy framework governing

environmental and social, labor, occupational health and safety, gender
equality, non-discrimination, and antiharassment issues: and

(H) compliance with the ESP, including the applicable exclusion criteria.

Upon being included as Participating CBIs under the preliminary list, the MoF
shall cause Participating CBls to commit to improve corporate governance and
financial processes and accept transparency requirements with bondholders.

The additional eligibility criteria for Participating CBls to be included by the MoF
as Selected CBIs in the final list pursuant to Schedule 1, Part 2.4 of this Agreement
include, inter alia, records that demonstrate:

(a) compliance with minimum corporate governance requirements, as
acceptable to the MoF, such as a functioning Board of Directors. at least
one non-executive director, an experienced Chief Financial Officer,
adequate financial management processes, a code of conduct, and
separation of the corporation’s assets vis-a-vis the founders’ assets;

(b) externally audited financial statements, with no significant qualifications;

(¢) an established relationship with a commercial bank for more than
two (2) vears without any events of default: and

(d) a business plan, acceptable to the MoF, for the use of proceeds obtained
from the corporate bond issuance.

In addition to the criteria set forth under sections 2, 3 and 4 above, and as further
detailed in the POM, CBIs that operate in the following sectors or that engage with
the following activities, as determined by the Bank. will not be eligible for
financing under the Project:




(a)
(b)

(c)

(d)

(e)

(H)

(8)

(h)

(1)

Excluded Activities:

gold, silver or platinum group metals, pearls, precious and semiprecious
stones (except watches and watch cases);

environmentally hazardous goods, the manufacture, use or import of
which is prohibited under the laws of the Borrower or international
agreements to which the Borrower is a party, and any other goods
designated as environmentally hazardous by agreement between the
Borrower and the Bank;

on account of any payment prohibited by a decision of the United Nations
Security Council taken under Chapter VII of the Charter of the United
Nations;

with respect to which the Bank determines that corrupt, fraudulent,
collusive or coercive practices were engaged in by representatives of the
Borrower or other recipient of the Loan proceeds, without the Borrower
(or other such recipient) having taken timely and appropriate action
satisfactory to the Bank to address such practices when they occur:

on-going litigation or outstanding disputes that may pose reputational risks
to the Bank, MoF, SSC. or the CBIP (such as disputes or pending legal
proceedings concerning significant outstanding environmental fees, fines

or penalties or any other environmental liabilities);

construction of large dams, coal and oil exploration and/or production,
construction of power plants that involve coal or oil;

use of child or forced labor; and

any other sectors or activities identified under the POM, including the ESP.

The Borrower, through MoF, shall enter into an implementation agreement
(“Implementation Agreement”) with each Participating CBI that will set forth the
parties’ obligations under the CBIP, including that Participating CBIs’ shall. inter alia:

(a)
(b)

(c)

comply with the applicable terms set forth in this Agreement and the POM;
participate in any mandatory Trainings; and

comply with any and all additional obligations set forth under the
Implementation Agreement triggered upon the MoF notifying the
Participating CBI of its inclusion in the final list as a Selected CBI, such
as the obligation to (i) participate in up to three issuances under the CBIP;
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(ii) commit to issue the corporate bond with due diligence and efficiency;
and (iii) reimburse the Borrower for costs incurred, per each issuance,
pursuant to the applicable terms and conditions set forth in the POM.

D. Environmental and Social Standards.

1. The Borrower shall ensure that the Project is carried out in accordance with the
Environmental and Social Standards, in a manner acceptable to the Bank.

2; Without limitation upon paragraph 1 above, the Borrower shall ensure that the
Project is implemented in accordance with the Environmental and Social
Commitment Plan (“ESCP™). in a manner acceptable to the Bank. To this end, the
Borrower shall ensure that:

(a) the measures and actions specified in the ESCP are implemented with due
diligence and efficiency, as provided in the ESCP;

(b) sufficient funds are available to cover the costs of implementing the ESCP;

(c) policies and procedures are maintained, and qualified and experienced
staff in adequate numbers are retained to implement the ESCP, as provided
in the ESCP; and

(d) the ESCP, or any provision thereof, is not amended, repealed. suspended or
waived, except as the Bank shall otherwise agree in writing, as specified in
the ESCP, and ensure that the revised ESCP is disclosed promptly thereafter.

3. In case of any inconsistencies between the ESCP and the provisions of this
Agreement, the provisions of this Agreement shall prevail.

4. The Borrower shall ensure that:

(a) all measures necessary are taken to collect, compile. and furnish to the
Bank through regular reports, with the frequency specified in the ESCP,
and promptly in a separate report or reports, if so requested by the Bank,
information on the status of compliance with the ESCP and the
environmental and social instruments referred to therein, all such reports
in form and substance acceptable to the Bank. setting out, inter alia: (i) the
status of implementation of the ESCP; (ii) conditions, if any, which
interfere or threaten to interfere with the implementation of the ESCP; and
(iii) corrective and preventive measures taken or required to be taken to
address such conditions; and

(b) the Bank is promptly notified of any incident or accident related to or having
an impact on the Project which has, or is likely to have, a significant adverse
effect on the environment, the affected communities, the public or workers,
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in accordance with the ESCP, the environmental and social instruments
referenced therein and the Environmental and Social Standards.

5. The Borrower shall establish, publicize, maintain and operate an accessible
grievance mechanism, to receive and facilitate resolution of concerns and
grievances of Project-affected people, and take all measures necessary and
appropriate to resolve, or facilitate the resolution of, such concerns and grievances,
in a manner acceptable to the Bank.

Section I1. Project Monitoring, Reporting and Evaluation

The Borrower shall furnish to the Bank each Project Report not later than one
month after the end of each calendar semester, covering the calendar semester.

Section III. Withdrawal of Loan Proceeds

A. General.

Without limitation upon the provisions of Article 11 of the General Conditions and
in accordance with the Disbursement and Financial Information Letter, the Borrower
may withdraw the proceeds of the Loan to: (i) finance Eligible Expenditures and (ii)
pay the Front-end Fee; in the amount allocated and, if applicable, up to the
percentage set forth against each Category of the following table:

Amount of the Percentage of
Category Loan Allocated Expenditures
(expressed in EUR) to be financed

(1) Goods, non-consulting
services, and consulting
services. Training. and

i A > ] 3 S
Operating Costs for the 13,130,730
Project (except for Parts 1.2,
1.3, 1.5, 2.1 and 2.7)

100% (inclusive of taxes
other than value added tax
and customs duties for
goods and non-consulting
services)

(2) PBC Expenditures for
Parts 1.2, 1.3, 1.5, 2.1 and 14,500,000 100% (inclusive of taxes)

2.7 of the Project

Amount payable pursuant
to Section 2.03 of this

(3) Front-end Fee 69,250 Agreement in accordance
with Section 2.07 (b) of the
General Conditions

TOTAL AMOUNT 27,700,000




For the purpose of this table, the custom duties and value added tax for the

importation and supply of goods and non-consulting services, within the Borrower’s
territory and for the purpose of the implementation of the Project, shall not be financed out
of Loan proceeds. The Borrower confirms that the importation and supply of goods and
non-consulting services, within the Borrower’s territory and for the purpose of the
implementation of the Project, shall be exempted from customs duties and value added tax.

B.

o

Withdrawal Conditions; Withdrawal Period.

Notwithstanding the provisions of Part A of this Section, no withdrawal shall be
made under Category (2), unless and until the Borrower, through MoF, has
furnished evidence acceptable to the Bank that the PBC Expenditures set forth in
Schedule 4 to this Agreement for which payment is requested have been met and
verified in accordance with the POM.

Notwithstanding the provisions of Part A of this Section, no withdrawals under
Category (2) shall exceed the Loan amount allocated to the respective PBC in
Schedule 4 to this Agreement.

Notwithstanding the provisions of Paragraphs 1 and 2 of this Section, the
Borrower, through the MoF, may withdraw the amount stipulated in the
Disbursement and Financial Information Letter as an advance; provided, however,
that if the PBCs. in the opinion of the Bank, are not achieved (or only partially
achieved) by the date by which such PBCs are set to be achieved in accordance
with Schedule 4 to this Agreement, the Borrower shall refund such advance (or
portion of such advance as determined by the Bank) to the Bank promptly upon
notice thereof by the Bank. Except as otherwise agreed with the Borrower, the
Bank shall cancel the amount so refunded. Any further withdrawals requested as
an advance under any other Category shall be permitted only on such terms and
conditions as the Bank shall specify by notice to the Borrower.

Notwithstanding the provision of Paragraph 3 of this Section, if the Bank
determines, at any time, that any portion of the amounts disbursed under
Category (2) was made for expenditures that are not eligible under the PBC
Expenditures, the Borrower shall promptly refund any such amount to the Bank as
the Bank shall specify by notice to the Borrower.

Notwithstanding the provisions of Paragraphs 1, 2 and 3 of this Section, if the Bank
determines that any PBC has not been met or has been partially met by the date by
which such PBC is set to be achieved in accordance with Schedule 4 to this
Agreement (or such later date as the Bank has established by notice to the
Borrower), the Bank may, in its sole discretion, by notice to the Borrower:
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(a) withhold in whole or in part the amount of the Loan allocated to any such
PBC:
(b) disburse in whole or in part the amount of the Loan allocated to such PBC

at any later time when such PBC is met; and/or

(c) reallocate in whole or in part any amount of the Loan allocated to such
PBC to other PBC(s) under Category (2) or to other Categories.

6. The Closing Date is August 31, 2028.
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SCHEDULE 3
Commitment-Linked Amortization Repayment Schedule
The following table sets forth the Principal Payment Dates of the Loan and the percentage
of the total principal amount of the Loan payable on each Principal Payment Date

(“Installment Share™).

Level Principal Repayments

Principal Payment Date Installment Share

On each April 15 and October 15
Beginning April 15, 2027 6.25%

through October 15, 2034
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SCHEDULE 4

Performance Based Conditions under Parts 1 and 2 of the Project

Deadline for
completion

August 2027

August 2027

August 2027

Within 6 months
after the
Effective Date

Amount of the Loan
Performance Based Condition Allocated under the
relevant Category
(expressed in EUR)
1. PBCs under Part 1 of the Project
PBC I: The Borrower, through MoF, has
(i) assessed the SSC’s and CSD’s
institutional, legal, and regulatory
frameworks; and (ii) developed an action 1,000,000
plan to align them with the relevant
[IOSCO Principles.
PBC 2: The Borrower, through MoF, has
enhanced BELEX’s information and
communication technology system by
(i) completing the installation and
u‘pgrade of hardware and s_oftware; and 3.500.000
(i1) launching a new website to
(a) promote and facilitate the easy trading
of securities listed on the stock exchange;
and (b) facilitate regional cooperation and
engagement with other exchanges.
PBC 3: The Borrower, through Mok, has
launched a publicly accessible, interactive 5,000,000
and website on capital markets.
2. PBCs under Part 2 of the Project
PBC 4: The Borrower, through MoF, has
established a Task Force to administer 500,000
and implement the CBIP.
PBC 5. Twelve different Selected CBls 4’590‘000 .
: : [Formula: 375,000 for
have issued, for the first time, a corporate
bond each corporate bond
’ issued by a Selected CBI]|

June 2028
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APPENDIX

Definitions

10.

1.

“Anti-Corruption Guidelines™ means, for purposes of paragraph 6 of the Appendix
to the General Conditions, the “Guidelines on Preventing and Combating Fraud
and Corruption in Projects Financed by IBRD Loans and IDA Credits and Grants™,
dated October 15, 2006 and revised in January 2011 and as of July 1, 2016

“BELEX" means the Borrower’s Belgrade Stock Exchange.

“Category” means a category set forth in the table in Section IIl.A of Schedule 2
to this Agreement.

“CBI” means a corporation interested in issuing corporate bonds under the
Borrower’s CBIP.

“CBIP” means the Borrower’s Corporate Bond Issuer Program referred to in
Schedule 2, Section I(C) of this Agreement.

“CFU” means the Central Fiduciary Unit within MoF.

“CMDS” means the Borrower’s Capital Markets Development Strategy for the
2021 to 2026 term.

“CMPRU" means the Capital Markets Policy and Regulatory Unit within MoF.
“CoC’ means the Borrower’s Chamber of Commerce.
“CSD™ means the Borrower’s Central Securities Depository and Clearing House.

“Environmental and Social Commitment Plan”™ or “ESCP” means the
environmental and social commitment plan for the Project, dated February 7, 2023,
as the same may be amended from time to time in accordance with the provisions
thereof, which sets out the material measures and actions that the Borrower shall
carry out or cause to be carried out to address the potential environmental and
social risks and impacts of the Project, including the timeframes of the actions and
measures, institutional, staffing, training, monitoring and reporting arrangements,
and any environmental and social instruments to be prepared thereunder.

“Environmental and Social Standards™ or “ESSs” means, collectively:
(i) “Environmental and Social Standard 1: Assessment and Management of
Environmental and Social Risks and Impacts™; (ii) “Environmental and Social
Standard 2: Labor and Working Conditions™; (iii) “Environmental and Social
Standard 3: Resource Efficiency and Pollution Prevention and Management™;
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(iv) “Environmental and Social Standard 4: Community Health and Safety™;
(v) “Environmental and Social Standard 5: Land Acquisition, Restrictions on Land
Use and Involuntary Resettlement™; (vi) “Environmental and Social Standard 6:
Biodiversity Conservation and Sustainable Management of Living Natural
Resources™ (vii) “Environmental and Social Standard 7: Indigenous
Peoples/Sub-Saharan Historically Underserved Traditional Local Communities™;
(viii) “Environmental and Social Standard 8: Cultural Heritage™
(ix) “Environmental and Social ~Standard 9: Financial Intermediaries™;
(x) “Environmental and Social Standard 10: Stakeholder Engagement and
Information Disclosure™; effective on October 1, 2018, as published by the Bank.

“ESMA”™ means the European Securities and Market Authority.
“ESP” means the Environmental and Social Procedure.

“Excluded Activities” means any of the activities listed, or activities that produce
and/or use materials listed, in the World Bank Group/International Finance
Corporation Exclusion List (see
hitps://www.ifc.org/wps/wem/connect/topics_ext_content/ifc_external_corporate

site/sustainability-at-ifc/company-resources/ifcexclusionlist), and such other
activities and/or materials listed in the POM and which are classified and referred
to as part of the negative list in the POM.

“General Conditions” means the “International Bank for Reconstruction and
Development General Conditions for IBRD Financing, Investment Project
Financing.,” dated December 14, 2018 (revised on August 1, 2020,
December 21, 2020, April 1, 2021, and January 1, 2022).

“Implementation Agreement” means the agreement entered into between the
Borrower, through MoF, and each Participating CBI pursuant to the terms set forth
under Schedule 2, Section 1{C)(6) hereto.

“|OSCO™ means the International Organization of Securities Commissions.
“lOSCO Principles” means the IOSCO Principles of Securities Regulation.
“MoF” means the Borrower’s Ministry of Finance, or any successor thereto.
“MoFFS” means the MoF’s Financial System department.

“Operating Costs” means reasonable incremental expenses, as shall have been
approved by the Bank, incurred on account of implementation of the Project,
including, inter alia, office supplies and other consumable goods, office rent,

internet and communications costs, support for information systems, translation
costs, bank charges. utilities, travel, transportation, per diem, accommodation costs
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(lodging), CFU staff members’ salaries, Task Force members’ salaries, and other
reasonable expenditures directly associated with the implementation of the Project,
excluding consulting services and salaries of other officials of the Borrower’s civil
service.

“Participating CBI” means a CBI included by the MoF in the preliminary list under
Part 2.2 of Schedule | to this Agreement.

“PBC” means Performance Based Conditions, as referred to in Schedule 4 to this
Agreement.

“PBC Expenditures™ means a transfer out of the proceeds of the Loan for purposes
of paying expenditures incurred under Parts 1.2, 1.3, 1.5, 2.1, and 2.7 of the Project
for works, goods, consulting services, non-consulting services, Trainings, and
incremental additional salary and operational expenses of MoF, SSC and CSD
related to CMDS implementation and included under MoF budget under
“Financial System Department, Chapter 16, program 2301, Program
Activity 0004,” SSC budget under Financial Plan for 2022, 520 “Costs of salaries
and fringe benefits (gross)”, and 521 “Costs of taxes and contributions on salaries
and fringe benefits charged to employer”, CSD budget under Financial Plan for
2023. 520 “Costs of salaries and fringe benefits (gross)”, and 521 “Costs of taxes
and contributions on salaries and fringe benefits charged to employer,”
respectively.

“Procurement Regulations™ means, for purposes of paragraph 84 of the Appendix
to the General Conditions, the “World Bank Procurement Regulations for IPF
Borrowers”, dated November 2020.

“RSD™ means Serbian Dinar and refers to the Borrower’s local currency.

“Selected CBIs” means a Participating CBI included by the MoF in the final list
under Part 2.4 of Schedule 1 to this Agreement, and which the MoF and Task Force
have deemed eligible to issue a corporate bond under the CBIP.

“Signature Date™ means the later of the two dates on which the Borrower and the
Bank signed this Agreement and such definition applies to all references to “the
date of the Loan Agreement” in the General Conditions.

“§SC™” means Serbia Securities Commission and refers to the Borrower’s agency
mandated to oversee and regulate the capital markets, or any successor thereto.

“Task Force” means the task force referred to in Section I(A)(1)(d) of Schedule 2
to this Agreement to be established and led by MoF to coordinate and implement
the CBIP, to include, at minimum, representatives of Mok, SSC and CoC.
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“Trainings™ means the reasonable costs, as shall have been approved by the Bank,
for training and workshops conducted under the Project. including tuition, travel
and subsistence costs for training and workshop participants, costs associated with
securing the services of trainers and workshop speakers, rental of training and
workshop facilities, preparation and reproduction of training and workshop
materials, study tours and other costs directly related to training course and
workshop preparation and implementation (but excluding goods and consultants’
services).




bPOJ 3AJMA 94850-YF

Cnopa3sym o0 3ajmy

[pojexaT pa3Boja TPKHINTA KANHTAIA

u3mehy

PENNYBJIUKE CPBHIJE

MEBYHAPO/IHE BAHKE 3A OGHOBY H PA3BOJ




CITOPA3YM O 3AIMY

CIIOPA3YM je 3akmyuen Ha Jlarym nornucusamwa usmehy PEITYBJIMKE CPBHIE

(.3ajmonpuman”) 1 MEBYHAPOJHE BAHKE 3A OBHOBY W PA3BOJ (.banka™).
3ajmonpumal u banka carnacuiu cy ce o cieaehem:

1.01.

1.02.

YJIAH I — OIIITH YCJIOBH; JE®HHHIIHJE

Onwth yenosu (Ha naund yrephen y [lpunory osor cnopasyma) NpUMERYjY ce Ha 0Baj
Cropa3yM U UHHE HheroB CacTaBHH J1€0.

VKONMKO KOHTEKCT He 3axTeBa ApyrauMje, TepMHHH KOPHILhEHH y OBOM CrOpasymy,
MHCAHH BEJTMKHM TTOYETHHM CIIOBOM, HMajy 3Hauetbe Koje UM je 1aTo y OnwTum ycaoBumMa
uau y [puiory oBor crnopasyma.

YIAH Il — 3AJAM
banka je carnacHa aa 1o3ajMu 3ajMONPUMILY M3HOC O JBAJICCET CElaM MHIHOHA M
ceaamcTo xusbana espa (27.700.000 EYP), ¢ THM Ja ce Ta cyma MOKE C BpEMEHA Ha BpeMe
konsepToBatH nytem Konsepsuje anyte (.3ajam™), na 6n ce nomorsio y gunancuparby

npojekTa onucanor y [Tporpamy 1 osor cnopasywma (,,[1pojexar™).

3ajMoOnpHMaLL MOKE MOBIAYHTH cpeacTBa 3ajma y ckiany ca Onesbkom Il MMporpama 2
OBOI" CNOPA3yMa.

[TpHCTYITHA HAKHALA H3HOCH jeHY YeTBPTHHY jeanor npouenTa (0,25%) n3noca 3ajma.
) ) i

HakHaja 3a aHrakoBambe CPeAcTaBa M3HOCH jeaHy 4eTBpTHHY jeanor npouenta (0,25%)
roanibe Ha Henosyuena cpejctsa 3ajma.

KamarHy ctomy npeicrasba Pedepentna crona ysehana 3a BapujaGuiny mapxky wiu
cTona Koja ce npuMmerbyje Hakon Konsepsuje: y cknany ca Onesbkom 3.02(e) OnuwTux
yCI0Ba.

Jlarymu nnahawa cy 15. anpua u 15. okto0ap cBake roanHe.

I'nasuuua 3ajma ornaahusahe ce y ckiany ca [lporpamom 3 oBor cnopasyma.




3.01.

4.01.

5.01.

W
o
!

5.03.

YJIAH 111 — [TPOJEKAT
3ajmonpuman  norephyje cBojy nocBeheHOCT  UHbEBUMA [MTpojekta. Y 1Y CBpXY,

3ajmonpumail he cnposoanti Ilpojekar npeko M® y ckaany ca oapendama Uiana Vv
OnwTux yernosa u [lporpama 2 oor cropasyma.

YJIAH IV — PACKH/L

Kpajibu pok 3a cTynatbe Ha cHary je cto ocamaecet (180) nana o Jlaryma notnucusaiba.

YJIAH V —IIPEJICTABHHUK; AJIPECE

[TpencTaBHuK 3ajMONpPUMUA, KOJH ce, M3MeDy OCTalor, MOXe CIOKHTH ca n3McHama
oApeadH OBOr cropasyma y Mme 3ajMOMNpHMIIA PasMEHOM nucama (OCHM YKOIIMKO ce
Jpyrauuje He gorosope 3ajmonpumail u batka), je MUHHCTAP ¢mnancuja 3ajMonpumua.

3a notpede Onesbka 10.01 Onwrnx yenosa: (a) aapeca 3ajMonpumua je:
MuHHCTapCTBO (PUHAHCH]A
Knesza Munowa 20
11000 beorpan
Penybauka Cpbuja; u

(6) enekTpoHcKa ajpeca 3ajMoOnpuMua je:

bpoj Tenedakca: AJipeca eNneKTpoHCKe noTe:
(381-11) 3618-961 kabinet@mfin.gov.rs

3a notpebe Onesbka 10.01 Onwrnx ycnosa: (a) anpeca batke je:
International Bank for Reconstruction and Development

1818 H Street, N.W.

Washington, D.C. 20433

United States of America; n

(6) enexktpocka aapeca banke je:

bpoj Tenekca: bpoj Tenedakca: AJlpeca eJIeKTPOHCKE MOoLUTe:

248423(MCI) uam 1-202-477-6391 npontara@worldbank.org
64145(MCI)




CITOPA3YM nOCTHIHYT H NOTITHCAH HA EHIJIECKOM Je3HKY Ha JlaTym noTnucHBarma.

PENNYBJIHUKA CPBHJA

Opaamhenyn npeacTaBHHK

Hme: Cuuniua Manu

dynkunja: [NOTHPEJACEHHUK BJIAJIE U MHI IMCTAP
OUHAHCHIA

Jdarym: 10. anpus 2023. roaune

MEBYHAPO/JIHA BAHKA 3A OGHOBY U PA3BOJ

Nicola Pontara
OsaamheHn npeacTaBHHK

Hme: Nicola Pontara

Mdyukunja: _Menayep 3a Cpoujy. Espony
LlenTpainy Asujy

Jdarym: 31. mapt 2023. rojauHe




MPOI'PAM 1
Onne Ipojexra

Lluwesn Ilpojekta cy: (i) noGosbliatbe Okpykewa koje omoryhasa passoj TpikwiiTa

kanuTana u (ii) npoayG/bHBaibe TPKHMIITA KOPHIOpaTHBHMX 00Be3HMlla, yKibyuyjyhu 3eneHa u
JIpyra TeMaTcka M3jlatba.

[pojekar ce cactoju oa caenehux jaenosa:

Jleo 1. MHCTHTYUHOHA/IHE, NPaBHe W perviaTophe pedopme

Jauarbe MHCTHTYLHOHAIHOT, NPABHOT M PEryJaTOPHOr OKBMPA 3ajMonpuMua 3a pasBoj

TpAKHLLITA KanuTana, u’;mehy ocTrajior, Kpo3i:

1.1

Yenocrabaibe jeauuue 3a Tpkuute kanutana (LJTK™) y oksupy M®, kpo3 npyxatbe
TexHUuKHX caseta n OGyKe, 3a M3rpajiiby Kanauurera y cBpxy (a) cnposoheta Crpaternje
3a pa3Boj TpxkuiuTa kanurana (,CPTK”) n (6) koopanxuparsa nmniemenTanuje Iporpama
w3nasanata kopnoparusux oosesnuua (,,LIBUIT") ca Tumom 3a umniemenTaumjy.

[TpoueHy MHCTUTYLMOHATIHHX, NPaBHUX M peryiratophux oksupa KXoB-a u [[PXoB-a
kako OH ce YCKIaauiu ca peneBanTHuM [lpuHuunuma MehyHapoane opraxusaumje
KomucHja 3a xaptuje o1 Bpeanoctn (HOCLIO) (TTBLL#1).

Hazgorpamby cuctema MHOPMAUHOHO-KOMYHHKalHOWKX TexHonoruja BEJIEKC-a (u
xapaBepa u co(pTepa), yKibyuyjyhH pa3soj HOBe HHTEPHET CTPAHHLE 3a NPOMOBHCAE H
NaKWy TProBUHY XapTHjama O/ BPEAHOCTH KOje e KOTHpajJy Ha Oep3u. paau jakuier
noBe3nBarba ca Apyrum Gepsama u omoryhasatba pernonanne capaire (111 # 2).

M3pasa BPeMEHCKM OrpaHuyeHOr akIMOHOI MJlaHa 3@ Pa3Bo] TPXKUILTA Kanutana paau
HH(OPMHCatba PEBH3H|E MOPECKOT OKBHPA.

Kpeupatbe jaBHO J0CTYITHOT, HHTEPAKTHBHOI BeO noprajia o TpAKHLITHMA KannTaia (IBLL

#3).

Cnposohetbe CTpateruje 3a passoj Tpxkuiuta kanurana (,CPTK”), ykmyuyjyhu, nsmeby
ocTasor: (a) cnposoljerse CTy/11ja H3BOABHBOCTH H Pa3BOj CICUM(PHYHIX POU3BO/IA, KAO
LITO ¢y 3eieHe/TeMaTcke o0Be3HHLe, MyHHUMNanHe 0OBE3HHLE W APYTH MPOU3BOIH Y
cknany ca CPTK, ykbyuyjyhu HHCTpYMEHTE 3a KIMMATCKO (rHaHcHpatbe: (0) npyxkarwe
TexHHuKe noMohH 3a 1aJbH pa3Boj HHBECTHLN]A MACHTH(DHKALIMJOM PELLIEH:A 38 HEAKTHBHE
pauyHe M yK/latareM npernpeka nosehaty Tpakibe: (1) NPOMOBHCatbE (PHHAHCH]CKOT
06pazoBarba H NOAM3AILE CBECTH JABHOCTH, KPO3 OOYKY M AMCTPHOYLIH]Y KOMYHHKALHOHHX
MaTepHjana, O  KOpHOpaTHBHUM  OOBe3HMllama, — anTepHaTHBama  OaHKApCKOM
duHAHCHpatby. ONUMjaMa JyrOPOYHE WTE/HE W, LKPE, O Pa3Bojy TPKHLITA KanuTaa.




1.8

[Moapuwika MOCOC u LIDJ y noraeay TpOLIKOBA yNpaB/batba npojekToM 1 OnepaTHBHUX
TpolKOBa, Yk/byuyjyhu Tpouikoe y Besn ca: (a) Habakama, (6) dmHaHcHjcKUM
ynipasbarbeM, (1) npahereM 1 eBanyaunjom, (J1) H3BCLITaBatbeM, (€) 3alTHTHUM MepaMa
H TEXHHYKHM HAL30poM, () KOOpPAMHALMjOM MOJMTHKA, (I) MEXaHW3MOM HE3aBHCHE
sepudukaunje [1bLL n (x) npukynibarbem noaaraka.

CnpoBohere He3aBUCHHX TeXHWYKHX PEBH3M]a M HE3aBHCHHX MHaHCH]CKHX peBH3Hja
[TpojekTa.

[eo 2. Ilporpam u3iaBajiana KOpnopaTHBHHX 00Be3HHLIA

Owmoryhagame u3aBaiba kopnopatuBuux odsesnnua y PCJL 0nio npuBaTHO niacHpatux

HJIH JaBHO KOTHPaHMX, YKby'uyjyhu gunancuparse pacxosa [1bL1 n3mehy octanor, kpos:
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2.6

VenocTasbae TuMa 3a MMIUIeMeHTauMjy Koju he aaMHHUCTPUpATH W YIpaB/baTH
[Mporpamom n3iasanaua kopnoparusiiux odsesnnua (LIBHTT) (1L #4).

M3pany npeanmutape aucte Yuechuka LIBH 3a eBeHTyanHo n3nasame 00Be3HHULA.

[pykaie OOGyKe, H3rpajibe Kanauurera u TexHuuke nomohn M®-y kako 61 noapxain
M31aBaoiie  KOpHOpaTHBHHX OOBE3HHLA KOJH YYECTBY]y €a K/bYUHHM TMpYKaOUHMA
npodecHOHAIHNX  yeayra (Kao WTO €y AIBOKATCKE KaHuenapuje, (uHaHCH]CKe
caBeToJaBHe (UpMe, areHumje 3a KPeAUTHH PEJTHHI 1 areHuuje 3a ceprudukaunjy), 3a
yNpaBIbatbe, peBH3njy, GUHAHCH]CKE H MpaBHE CBPXE, YK/bY4y]yhn aKTHBHOCTH y Be3H ca
(a) nperneaMMa  KOPNOPATHBHOr  yrpaB/baiba; () noTeHuujasHom —momohu
PeCTPYKTYpHpaiby (1MoceGHO'Y BE3H ca KOPNOpaTHBHHM YINIPaB/batheM Wil (PMHAHCH]CKHM
npotecuma); (1) yJ10rom AMPeKTopa u BuLIer pykooacTsa Yuechuka [IbH (ykmwyuyjyhu
MUTaba KHBOTHE CPeMHE, COlMjadHa MHTalba, yIpas/batbe M POAHA NUTaa); (1)
KOPHCTHMA KOMMaHHja Koje ce KOTHpajy Ha Oep3u y oaAHOCY Ha (MHAHCHpae 1yrosa
npeko Ganaka; W, WKHpe, (€) pa3BojeM TPKHLITA KannTana, Mpon3B0o1a i aKTHBHOCTH.

Cnposohjerse j1ajbe cBeobyXBaTHE anain3e 3a: (a) NPOBEPY NPeMa J0aTHHM, CTPOHKH]UM
kputepujymuma Yuectuka [IbH yKbyueHuX y 1pe/iMMUHAPHY JINCTY HABCACHY Y OAC/bKY
2.2 wsHax, u (6) wspany kowaune sucre ofabpannx M3znasanaua kopnopaTHBHMX
obesnunua (LIbH).

[Mpyxkamwe oOyke, W3rpamiba Kanauutera W TexHuuka nomoh Md-y 3a npyxkare
caseToaaBHnx aktusHocTH Onabpannum LIBH ca (a) kopnopatheHuM 00Be3HHLAMA; (0)
npunpemoM npocnekara; (1) nodujamem [bH 1 n3naparbem KpeauTHHX pejTiHra o
cTpaue areHumje Koja je peructposata uin ceprudukosana koa EBponckor peryiaropa
3a XoB u tpkuita (ECMA); (1) ekcTepHHM peBH3HjaMa pUHAHCH]CKHX W3BelliTaja; (e)
[PAaBHOM M PEry/JaTOPHOM JAOKYMEHTALMjOM noTpeGHOM 3a M3jasawbe: H (() ycayrama
KOPIOpaTHBHOr (DMHAHCHPAIba, YKbYUyjyNH CTPYKTYpHpaie XapTHja 01 BPEIHOCTH,
AMCTPUGYLH]Y 0OBE3HHLA HHBECTHTOPHMA H, AKO je NOTPeOHO, IMCTHHT 00BE3HHLLA,

M3rpaama kanauurera U TexHuuka nomoh Md-y y Be3n ca HHCTPYMEHTHMa 3¢/CHOr
duHaHcHparba, 3e1eHUM cepTH(hHKATHMA H YTHLA]EM KIHMATCKHX NPOMEHA Ha npeayseha,
Kako 6u ce npykuie cmepruue Onadpannum LIbH:




2.7

(a) KOjM Cy CIIPEMHH /1A H3/1ajy 3eieHe Wi TemaTcke 00Be3HHILE, H

(6) noja ycnoBoM aa cy 3abpaHu y ckially ca olesbkoM 2.4 u3nal, namehy octasor, ca:
(i) NOYETHOM CepTHHHKALH]OM;
(i1) NpHMEH,HBHM 00€/10/1akb HBAHEM 3EJIEHOT H KIMMATCKOT (PMHAHCHPAtba; 1

(ili)  romMIIbOM BepHUPHKALMJOM KOja JOKYMEHTYje Ja cy TMpHXOIH
kopuiwheHn y npeaBuheny cBpxy.

JlBanaecT kopnopaTtMBHMX 00Be3HMLA, O] KOJMX je CBaKy M0 NPBH NMYT W31a0 APYTH
OnaGpany u3nasanai kopnoparieiux odsesnnua (IbLL#5).




Onembak L.

A.
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IMPOI'PAM 2
Cnposoheme IIpojexkra

ApaHAKMAHH 32 HMILIEMEHTAUH | y

HMHCTHTYIHOHAJIHH ADAHAKMAHH.

3ajmonpumai he, npexo M®:

(a)

(1)

Oapiasath MOCDOC y oksipy MP Tokom Tpajatba umnaementaunje [Tpojexra, n
yerocTaBuTH Jeaunuuy 3a tpxkuiire kanutana (JTK) y oksupy MOCDC HajkacHuje
tpunecer (30) nasa oa Jlatyma cTynawma Ha cHary, M OJpKaBaTH je TokoMm
umniementaunje Tlpojexkta, y cactaBy, OpojeM 3alOC/ICHHX W HHXOBHM
kBasH(HKALM]aMa, pecypcuMa, NPOjeKTHHM 3ajaunma 1 GyHKILMjama NpHXBaT/bHBHM
3a Bamky, kako je fambe HaeieHo y [NOM-y, ykmbyuyjyhut n OAroBOpHOCT 3a (i)
obGe3behuBaibe 1a ce 3axXTeBH, KPUTEPH]YMH, NOJHTHKE, NPOLELYPE H OpraHn3alHOHH
apaH)KMaHW HaBEJEHH y OBOM cCnopasymy o sajmy n [1OM-y npumemyjy ¥y
cnposohewy Tlpojekta; (ii) npahewe n esanyaumjy Ilpojexra; u (iii) mpunpemy
n3selntaja o Hanpetky [pojexTa;

AHrakoBaTH HJIH WMEHOBATH JeJAHOI CTPYUHaKa 3a 3allTHTY JKHBOTHE CPEIHHE M
COLMja/HA MHTAba, Y CKIALy ca NPOjeKTHHM 3aJaTKOM IPHXBAT/bHBHM 3a baHky,
najkacuuje wesaecet (60) nana oa Jlatyma cTynarwba Ha CHary, a HakOH TOra 3aapaTh
HaBe/IeHOT CTPYUkbaka TOKOM MMIiemenTaumje [pojexra;

Oppikasati, Tokom umisiementaunje pojexta, Llentpanny dpuayunjaphy jennmiLy
(LU®J") y okeupy M, y cacrtaBy, OpojeM 3anociACHHX H  HHXOBHM
kBaaudHUKaunjama, pecypcuma, NpojeKTHIM 3a1aTKOM H (GyHKUHjaMa TPUXBAT/bHBHM
3a baHKy, KaKo je 1abe HapeaeHo y [IOM-y, ykbyuyjyhi u 0AroBOPHOCT 3a NpYykKarbe
cBeykynHe Gpuayumnjapue noapuke MOCDC-y 3a umnaemenTtauujy [pojexta; u

Yenoctasute THM 3a MMIJIEMEHTALLN] Y, HAjKacHH]e LecT meceun o Jlaryma ctynaiba
Ha cHary, M OJp’kaBaTh ra Tokom umniemenTaumje [1pojekra, y cacraBy (ykJbyuyjyhu
npeacrapuuke KXoB u [TKC), pecypcuma, npojekTHUM 3a1aTKOM H (yHKUHjama
NpUXBaTILUBHM 3a Banky, kako je aasbe HaBeneno y ITOM-y, koju he Gun orosopa
3a uMiieMenTaunjy u koopausaunjy LIBHIT w3 Tlporpama 2, Opesbak I(11) osor
cropasyma.

[pojeKkTHH ONEePATHBHH NPHPYYHHK

3ajmonpumail he, npeko M®, uspaaut u ycsojutn [OM, 3a70B0/baBajyhu 3a banky,
HajkacHuje y poky oA Tpuaecer (30) nana oa Jlatyma ctynama Ha cHary, vKIbYuyjyhn,
nsmehy ocranor:




(3]

(a) AeTasbaH OMIC, PEOC/Ie/ H BPEMEHCKH PACNope/l CBHX MPOJEKTHHX AKTHBHOCTH H
Kareropuja pacxoaa;

(6) yJiore i 0OJArOBOPHOCTH Pe/IeBAHTHHX aKkTepa (yksbyuyjyhu MOCOC, JTK, LIdDJ n
THM 3a HMIIEMEHTALIH]Y);

(11) nponeaype Habake, (PUHAHCHCKO YNIPaBIbatbe, PAUyHOBOACTBA H PEBU3H]E;
(n) kputeprjyme noaodHocty 3a Yuechnke [IbH u 3a M3aGpane LIbH:

(e) obasese pedynanpatba M3abpaunx [bH:

() npoueaype Koje peryauiy Hagoknane M3adpanum LIBH:

(r) npotokone BepuduKaimje u aparikmane 3a sepudurannjy 3a [bLL

(x) 3a npahetbe, Hamsop W esanyaumjy Ilpojekta, ykmyuyjyhu dopmar u cajpikaj
u3getuTaja o [Ipojekry:

(n) ECI1 3a npernen M3nasanaua kopnopatusux oosestuiua 3a LIbUIT;

() MHTEPHE MEXaHH3Me KOHTPOJIE 3a YIIPaB/batbe, KOHTPOJY H cnposoherse Haa30pa;
H

(K) MexaHH3Me 3a yKkJbyunBatbe rpahana, ykibyuyjyhu kaapose u Oyuer norpedHe 3a

HUXOBO cripoBohetbe.

3ajmonpumal, npexo M®, (i) peanusyje [1pojekat y cknaay ca oapeadama [TOM-a, u (ii)
OcHM ako ce BaHka He CIOKH apyraudje y nucaHom oOnuky, Hehe ykuaaTtH, merati,
CYCMEH0BATH HUTH Ce OJIPHUATH WM HA APYrH Ha4MH u3behn na cnposoan [TOM win
OMJI0 Koje theroe ojpeoe.

V cayuajy GM10 KakBOr Hecnaramba usmehy oapeadn [MOM-a u yciosa oBOr criopasyma
VCJI0BH OBOT crnopasyma he npesiajary.

Iporpam H31aBagana KOpnopaTHBHUX 00BE3HHIA Y OKBHPY Mena 2 Tlpojexra

Y cBpXy M [pe HMIIEMEHTalH]je akTHBHOCTH Yy OKBHPY Jlena 2 oBor npojekra,
3ajmonpumait he, npexo M®, ycBOjUTH 1 €Ta/bHO OMHCATH Y [TOM-y: (a) kpuTepujyme
noa0BHOCTH 3a npeauMuHaphy ancty Yuechuka LIbH: (0) kpw repijyme noaodHOCTH 3a
konauy nucty Onabpannx LIBH; (11) BpcTe TexHHuKe nomohy koje Mory OMTH npykeHe
Opnabpanum LIBH y Tlporpamy wn3zaBanaua KOpnopaTHBHHX 00Be3HHIIA HA OCHOBY
npotiene notpeda 1 apaHikaMana 3a e/betbe TPOLIKOBA; (1) NPOLE/ype i npolece oTiiare
HacTanux Tpouikosa o ctpaHe Onabpanux LIbH.




2.

Kpurepujyme nomobuoctn 3a LIBH koje he M® ykibyuntn kao VYuecnuke LIBH Ha
MpeTHMHHApHY IMCTY Y ckaany ca [porpamom 1, [lenom 2.2 oBor cnopasyma, Kao o je
name getasbHo objauibeno y TTOM-y, ykbydyjy, 3mehy octajnor, eBHAeHUM])Y Koja
nokasyje:

(a) j06ap cTaTyc KOjl KPEAHTHHX areHimja, npuxsatbus 3a Md;

(0) GHA0 Koje ABE OJ1 MOCHEMHe TPH FOJAMHE OcTBapuBawa npodura (1a Ou ce
NPHIAroAM0 eKOHOMCKH yThlaj BesaH 3a COVID-19);

(1) MHHUMAJHE OnepaTHBHE NPHXo/e W NPOPUTAOHIHOCT;
(1) MAKCHMaIHH JeBepHU H MHHHMAJIHK pauno nokpuha kamara:
(e) yckaaeHoCT ca MpaBHUM M TMOJHTHYKHM OKBHPOM 3ajMOnpHMua Kojm ce

peryiuily MUTama KUBOTHE CPEJMHE M COUMjalHA MUTaMa, paj, 31paBbe H
Ge30eAHOCT HA  paly, poJHA PaBHOMPABHOCT, mnHTama Oopbe npoTHs
JUCKPUMMHALMjE M Y3HEMHUpaBatba: u

(h) yekaahenoct ca ECIL, ykibydyjyhi npHMEH/bHBE KPHTEPH]YME 32 HCK/bYUCH:E.

Hakon ykibyuuBamwa Yuechuka (LIbH) na npenumuHaphy JucTy, M@ he HaBecCTH
Vuecnuke LIBM na ce obGasexy na he nobosbliaTi KOPHNOPAaTHBHO YyNpaB/bathe W
(uHaHCHjcke npolece W MPUXBATHTH 3aXTEBE TPAHCNAPEHTHOCTH ca  MMaolHMa
obBe3HMLA.

Jlonatun kputepujymu noaobroct 3a Yuechuke LIBU koje he M® ykibyunTtH Kao
W3a6pane LIBH Ha konauny aucty y ckaany ca [porpamom 1, Jlenom 2.4 oor cnopasyma,
u3mehy ocTasior, yk/byuyjy eBHICHLH]Y KOja noKasyje:

(a) yckaaheHOCT ca  MHHMMaJHMM  3aXTEBHMA  KOPMOPaTHBHOI - yIpaB/batbha,
npuxBaT/bHBY 3a MD, Kao wro je Oa00p AMPEKTOPaA KOJH je OnepaTHBaH, HajMarbe
jenan  HeM3BPLIHM  JHPEKTOP, HCKYCHH TJaBHH (hpMHAHCH]CKN  CNYKOEHHK,
aleKBaTHH MPOLECH (UHAHCHICKOT YIPaBibatha, KOJACKC MOHALIaha W 0/1Bajathe
KOPIOPaTHBHE HMOBHHE Y OJIHOCY HAa HMOBHHY OCHHBaYa;

(6) duHaHCHjcKe M3BElTaje HAl KOjUMAa je W3BpLICHA eKcTepHa pesusuja, Oe3
3HAuajHUX KBAIM(pHKALK]A;

(1) YCMOCTABILEHH O/IHOC €A OCIOBHOM OaHKOM J1y7ke 0/1 1Be (2) ro/He 0e3 HKaKBHX
Kalltberba y Henytbetby obasesa; U

(n) naad rocjopama, npuxsarbue 3a M®, 3a kopuiherwe npuxoa JNo0OHjeHnX

eMHCHjOM KOPNOpaTHBHHX 00BE3HMLLA.

IMopen KpHTepHjyMa HaBeaeHHX y ofesbitnma 2. 3 W 4 M3HaA, M Kao WwTo je JeTabhuje
objawmero y TOM-y. LIBU koju nocayjy y cienehum cextopuma nin koju ce Oase
cnenehum aKTHBHOCTHMA, HA HauMH Koju ojpean banka, nehe mohu aa ce kpanudukyjy 3a

dunancupatse y okupy llpojexra:




(n)

(e)

()

(x)
(1)

”CKIby‘-IEHe AKTHBHOCTH,

Merann o4 3nara, cpebpa wiu niatnHe, OWCEPH. Aparo H Moayaparo Kamerbe
(ocum catoBa M KyhHILTA 3a CaTOBE),

PoGa onacHa no JKMBOTHY CpEeJMHY 4Mja je Npou3BoAma, ynorpeba Hin yBo3
3a0parbeHa 3akoHHMa 3ajMonpuMLa nin MelyHapoaHUM YroBopHMa y KOjiMa je
3ajMonpuUMall CTPaHa, Kao 1 cBaka apyra o0pa poda Koja je cnopasyMom u3mehy
3ajmonpumua 1 batke o3HaueHa Kao OnacHa 1o AKHBOTHY CPeIMHY:

Ha ume ceakor nnahaba 3abparberor oanykom Capera 6e36eHOCTH YjeanbeHnX
Hauuja J0HeToM y cknazy ca [Tornasmem VII Tlosesbe Vieanmennx Haunja:

Y oxHocy Ha koje banka yTBpau j1a cy npeicTaBHMUM 3ajMONpuMua i apyror
pHMaolia cpejcrasa 3ajma BoheHH KOPYNTHBHUM, NPEBAPAHTCKHM TajHHM HIH
NPHHYAHHM PalibaMa, a Aa 3ajMONpHMall (MM JpyrH Takas npumanai) Huje
npesy3eo GaroBpemene u oarosapajyhe paue koje cy 3anososbasajyhe 3a banky
H KOje Cy HEONXO/IHE 34 PelaBalbe TAKBUX NPAaKCH Kajla 10 hix johe:

Tekyhu CHOPOBH MM HEpeleHH CNOPOBH KOJH MOy MNPEICTaB/baTH PH3HK 34
penytaunjy banke, M@, KXoB uin LIBHUIT (kao wto ¢y cnopoBH HilH HEPELIEHH
NPaBHU MOCTYIIH Y BE3H Ca 3HAYAJHUM HEH3IMHUPEHUM CKOJIOLIKHM Takcama,
HOBUAHHMM KazHaMa wid GMI0 Kojum Jjpyrum obasezama y oOJlacTv 3aluThTe
HHUBOTHE CPEIHHE);

M3rpaamwa BelMKHX OpaHa, WCTPOKHBaHe W/HIM NPOM3BOAMA yribd M HagTe,
MIrpa/itba eeKTPpaHa Koje YK/bYuyjy yrab uin Hadry;

Kopuiiherse jieuujer uam npuHyAaHor paaa; u

CBH JpYrH CeKTOPH WM aKTHBHOCTH WieHTH(ukosanu y oksupy [IOM-a,
yksbyuyjyhu ECIL

3ajmonpumai he, npeko MM, cionuti cnopasym o umiieMentatmnju (.Cnopasym o
HMMIeMeHTannju’) ca ceakum 01 YuecHika M3nasanaia koprnopaTHBHHX 00Be3HHLA KOJH
he yrBpauTh obasese crpana npema LIBUIT-y, ykbyuyjyhu obasese na he YuecHuum LIbH,
u3mehy ocrasnor:

(a)
(0)

(1)

[lowrosaTtn Baxkehe ycioBe HaBeeHe Y 0BOM criopasymy u [1OM-y;
YyecTBoBaTH y cBHM obasestnm Obykama: 1

[lpuapxkasat ce OHIO KOJUX M CBHX 10JaTHMX 00aBe3a HAaBEJCHHX Y OKBHPY
Cropasyma o HMIJIEMEHTALH)H TTOKPEHYTHX HakoH wTo M® obasecTn YuecHnke
[(BM 0 1HXOBOM YK/byuHBatby Ha KoHauHy nucty kao Onabpane LIBH, kao wto
je obage3a (i) na yuectsyje y Hajsuie Tpu emucuje y okupy LIBMIT; (ii) na ce
obGasesyje na he u3zaBatH KOPNOpaTtHBHE OOBE3HULE €A JYKHOM TMaKHOM H
eukacnowhy; 1 (iii) na he HaAOKHAAWMTH 3ajMONpPHMALLY HacTalle TPOLLIKOBE, NO
CBAKOM M3/1aBatby, Y CKJIA/y ca NPUMEbHBHM 0/1peidaMa 1 yCII0BHMA HaBeICHHM
y [NOM-y.




]

CTanaap/is 3a AKHBOTHY CPEIHHY H COLH]ATHA NHTAA.

3ajmonpumall he ce nodpuHyTH 1a ce [1pojekar cnpoBoan y ckiauy ca Cranaapanma 3a
KHBOTHY CPE/IMHY M COLIMjaiHa NHTakba, Ha HA4YMH NPHXBAT/LHB 32 banky.

bes orpannuetba Ha ctas | osor unana, 3ajmonpuman he oGesbeanTy na ce [1pojexar
cnpoBoan y ckiaay ca IlnaHom obase3a y 00JacTi jKHBOTHE CPEHHE H COLMjANTHNX
nutama (LECC”), Ha HauuH npuxsat/bis 3a Banky. ¥V Tom wumy. 3ajmonpumarn he
00e30enuTy na:

(a)

()

(1)

(1)

mepe W paatbe Haseiee y ECC-y Oyay crnposeiehe ca AyKHOM MakbOM H
eukacHowhy, kako je npeasuheno y ECC-y:

J0BOJbHA Cpe/CcTaBa OyIly Ha Pacnoaratby 3a NOKPHBake TPOLIKOBA CMPOBohetha
ECC-a;

ce 0JpKaBajy NoJHTHKE W NPOLELYPE, H 1a KBATH(HKOBAHO H HCKYCHO 0CO0/be y
ajekBaTHOM Opojy Gyae saapikano Tokom umriementaunje ECC-a, kako je
npeasuhieno y ECC-y: u

ECC. unn 6110 Koja erosa ojpeada, He Oyjie H3MeHeH, YKHHYT, CYCNeH10BaH,
oCcHM ako ce Banka Jpyraumje He CI0KH Y NHCaHO] (GOPMH, KAKO je HaBEACHO Y
ECC-y u o6e36ean aa ce pesuanpanu ECC oGjaBu oamMax HakoH Tora.

V cayuajy Guno kakse nenocaenaxoctn wimehy ECC-a u oxpendu osor cnopasyma,
onpenbe osor crnopasyma he npesnaaari.

3ajmonpumatl he ce noGpuHyTH aa:

(a)

Cy Nnpejly3eTe CBe HEOMXOHE MEpE 3a MPHKYI/bathe, CACTAB/balbe H 10CTaB/batbe
banuK nyTem peaoBHHX M3BelwTaja, ca yyecranowhy koja je naseaena y ECC-y,
u Ge3 o/arama y noceGHOM H3BELLITA]y HIH W3BELITAjHMA, aKo TO 3axTeBa baka,
undopmaumje o crarycy ycarnamenoctd ca ECC v HHCTPyMEHTUMA XKHBOTHE
Cpe/IMHE WJIM COLMJaIHUX MUTaba KOJM CY Y HEMY HaBEICHW, CBH TakBH
w3BewwTaji y GOPMH M CaJpKHHM IPUXBATIBHBH 3a banky. Koju, usmehy octanor
nasoze: (i) craryc umnaementaunje ECC-a; (i) ycnoBe, ako HX MMa, KOjH OMeTajy
uan npere aa omerajy wummniementaudjy ECC-a: n (iii) KOpeKTHBHE M
[peBEHTHBHE MEpE Koje Cy Npeay3eTe HiH KOje Ce MOpajy Npely3eTH 3a pelliaBatbe
TAKBHX CTamba; H

banka Gyae oaMax oOaBelTeHa O CBAKOM WHLMACHTY MM Hecpehn y Besu ca
[1pojekToM Hau Koju WMa yTuuaj Ha [lpojekat uam je BeposarHo ja he nmaru
3HAYajaH HeraTHBaH YTHUA] HA KHBOTHY CPEHHY, YTPOKEHE 3aje/IHHLIE, JaBHOCT
unn paauuke, y ckinaay ca ECC., HHCTpYMEHTHM@ JKMBOTHE CpEIHHE WM
COLMjAJHUX MMUTaba KOJH ce TaMo noMuiby 1 CTanaapanma 3a KHBOTHY CpelMHY
M COLIMjaJIHA MTNTakba.




5. 3ajmonpumall he ycnocTaBMTH, O0jaBHTH, OJPKABAaTH W YNpaB/baTH TMPHCTYNadHHM
KaN0eHUM MEXaHM3MOM, Kako OM NPUMHO W ONIaKIIA0 pellaBambe 3a0pHHYTOCTH M
NpUTY*O0M JbYAH Ha KOje TpojeKkaT yTuue, W Mpely3eo CBE HEONXOAHE H ojrosapajyhe
Mepe 3a pellaBarbe TaKBHX 3a0pHHYTOCTH W NPHTYKOH, Ha HAYHH NPHXBAT/LHB 32 banky.

Onepak 11 Ilpaheme, HiBemITaBame u epaayaunija lpojexra

3ajmonpumail he roctasutn banum caku Hipewraj o nanpetky Ilpojexra HajKacHHje
Mecell JaHa HAKOH 3aBpIIETKAa CBAKOr KAJIEHAAPCKOr CEMEeCTpa, KOju [OKpHBA
KaJEH/IAPCKH ceMecTap.

Onewak 111 [opaauemwe cpeacraBa 3ajma

A. Onuwre oapende.

bes orpannuetba oapenada unana Il OnwTnx ycnosa y cknany ca [lucmMom o nopiaverby
cpesictaBa M HHaHCHjCKMM HH(opmaljama, 3ajMONpHMaLL MOKE J1a TIOBYUE CPE/ICTBA
3ajma 3a: (i) dunancuparse Ilpuxsar/buBux Tpowkosa W (ii) niaahawe [llpuctynue
HAKHaJe; Y ONpeae/beHOM H3HOCY M, aKO j¢ NPUMEHJBUBO, 110 NPOLEHTA HABEACHOT 33
ceaky Kateropujy HasesieHy y cneaehoj rabenn:

Karteropuja Onpenesbenn uinoce 3ajma | Ilpouenar Tpomkosa Koju
(u3paxen y EVP) he ce punancupaTu

(1) Poba, HEKOHCYATaHTCKE

yCIyre U KOHCYATaHTCKe 100% (yksbyuyjyhu nopese

yeayre, O0yke, H OCHM Tope3a Ha Jjojary
13.130.750

OneparHBHH TPOLIKOBH 3a BPEAHOCT W LAPHHCKHX

[Tpojekar (ocum 3a Jlenose naxbuHa  3a  poby M

1.2, 1.3, 1:5; 2.1 n2.7) HEKOHCYJITAHTCKE yCyIe)

(2) Pacxoan 3a [1bL] 3a

Jlenose [Mpojexra 1.2, 1.3, 14.500.000 100% (ykbyuyjvhu nopese)

1.5, 2.1 2.7

HM3Hoc koju ce nnaha y ckaany
ca Opnemkom 2.03  osor

(3) NpuctynHa HakHaaa 69.250 cnopazyma |y CKjaly ca
Onesbrkom 2.07 (6) OnwTux
ycsioBa - B

YKYITAH U3HOC 27.700.000




V cmuciy oe Tabesie, LIAPHHE H NOpPe3 Ha J1I04aTy BPEHOCT Ha yBO3 H HCMOPYKY nobapa
W npykawe HEKOHCYITAHTCKHX YCIyra Ha TepuTOpHjH 3ajMonpumia, a 3a norpede
uMmrIeMenTalmje y Besu ca Ilpojektom, He duHaHcupajy ce U3 cpeicTasa 3ajma. 3ajmonpumal
norephyje aa he yBo3 u ucropyka pode H npykare HEKOHCYITAHTCKHX ycyra Ha TEPHTOPH]H
3ajmMonpumua, a 3a notpede UMIIEMEHTauK]e y Be3H ca [Tpojextom GuTH ociobohenn uapusa u
nope3sa Ha 10/aTy BpPeJHOCT.

b. Ye0BH noBaavema cpeacrasa; Ileproa nosiaaterba cpeacraba.

1. bes o63npa na oapende Jlena A osor onesbka, Hehe ce BPUIMTH MOBIAYCHE CPeACcTaBa
npema Kareropuju (2), ocum ako u jiok 3ajmonpumail, npeko MM, ne pjocTasi 1okase
npuxpat/bise 3a banky na cy pacxoan 1611 naseaenn y [porpamy 4 oBor cnopasyma 3a
Koju ce Tpasku niahatbe HCNybeHH M BEpUPHKOBAHH Y CKIally ca [TOM-om.

[

be3 o63npa na oapende Jlena A 0BOr 01e/bKa, HHJEAHO NOBJAYEHbE MO Kareropuju (2)
Hehe npemaluTi M3Hoc 3ajma onpesesbed 3a oarosapajyhn TbLLy I[lporpamy 4 oBor
cnopasyma.

3. Bes oG3upa Ha onpende cTasosa | 1 2 OBOr o/esbKa, 3ajMONpHMALL, MPEKO M®, moxke
nosyhu w3Hoc HaseieH Yy [lucmy o0 rnoBnauewy CpeacTasa M (pMHAHCH]CKHM
uropMaliHjama kao aBane; noa yeioBom, mehyrim, aa axo TbLL no Muibetby banke,
He Oyay ocTBapeHd (Mam Oyay camo ACIHMHYHO OCTBApPEHH) 10 AaTyma KOJH je
nedunncan 3a ocreapupambe THX [lbll-a y cknany ca [Iporpamom 4 oBor crnopasyma,
3ajmonpumall he pedyHaHpaTH Ta] aBaHe (MK 1€0 TAKBOI aBaHCa koju onpeau banka)
Banun oamax no obasewtery banke. OcHM ako je Jpyrauuje J0roBOpEHO ca
3ajmonpumiem, banka he NOHMWITHTH Tako pedyHHpaHu H3HOC. CBako Jabe
[OBJIAYEHHE 3aXTEBAHO K0 aBaHC npema OHIo Kojoj apyroj kareropuju Guhe 103BOJbEHO
camo noJ1 ycaoBuMa koje he banka HasecT y obaBeliterby 3ajMonprMiLy.

4. bes o63upa na onpeady crasa 3 oBor Ofesbka, ako batka y On10 KOM TPEHYTKY YTBPAH
a je 6110 koju aeo uernahennx usnoca npema Kareropuju (2) nckopuithen 3a pacxoe
KOju Hucy npuxsat/buBn y oksupy Pacxona 3a TIBIL Zajmonpumary he oamax
pedynanpatn banun n3noc koju he banka HasecTH y obaselTerby 3ajMONpHMILY.

5. bBes 003upa Ha oapeade crasosa |, 2 1 3 oBor oaesbka, ako baHka yTBpaH 1a Ou10 KOjJH
[1B1] Huje ucnyteH MK je NeTMMHYHO HCMYHEH 10 jJatyma 10 Kojer je aeduHHcaHo
octeapuame [1bL1-a y cknany ca [lporpamom 4 oBor crnopasyma (1 KacHujer natyma
koju je banka yrpamsna obasewrtereM 3ajmonpumily), bakka moske, 10 CONCTBEHOM
naxohery, obaBelTeheM 3ajMonpUMLLy:




(a) 3a]pKaTH y LEJAHHH WK AeTHMHYHO H3HOC 3ajMa onpeesbet 3a HaseeHu TTBLL

(6) HCIIATHTH Y LIETHHH WK IeTHMHYHO H3HOC 3ajmMa KojH je onpesesbe 3a Taj [TBLL
y G110 KoM KacHujeM TpeHyTKy kaja ce Taj [1BL ucnynu; w/nam

(1) npepacnojie/IMTH Y LeIHHH HIH AeTHMHYHO OO0 KOjH H3HOC 3ajMa onpeie/beH
3a taj [1B1] na apyre [MBL]y Kareropuju (2) win na apyre Kateropuje.

Jlatym 3aspuietka [Tpojekta je 31. arycr 2028. roaunne.




ITPOI'PAM 3
AMOPTH3AIHOHH ILIAH OTILIATE BE3aH 32 AHTAKOBAHA CPEACTBA

V tabGenu y Hactasky HaseaeHH cy Jlatymu niahaiba riagHuie 3ajMa u NpoLeHaT yKynmHor H3Hoca
rnaBHuLE 3ajMa koju aocnesa 3a niaahamwe Ha cakn Jlatym 3a naahawe raasiuue (.Ilpouexar

pare”).

Ornaare rjaBHuue

Jdatym naahama raaBumue
Cgakor 15. anpuna u 15. oktobpa
[Mouesiun o 15. anpuna 2027, roauue "
= 6.25%
3ak/byuHo ca 5. oktobpom 2034
rojIMHe

l'lfpoueuar pare




MPOI'PAM 4

Vcii0BH 3acHOBaHH HAa yauHKY Y okBHpy Jleaa 1 u Jleaa 2 [pojexta

Yeaos 3acnosad Ha yuusky (I1611)

Onpeje/beH HIHOC
3ajma 3a
pejleBAHTHY
Karteropujy
(n3paxen y EYP)

Pok 3a 3aBpierak

1. IBL y deay 1 Ilpojexra

1611 1: 3ajmMonpumal je, npexo Md (i)
NPOLEHHUO HHCTHTYLIHOHAIHE, PABHE U
perynartopHe okeiupe KXoB u LIPXoB;
1 (ii) U3pazuo aKILHOHH MJaH 3a
vckaahuBarbe ca peseBaHTHHM
[Mpunuunuma HOCILLO.

1.000.000

asrycrt 2027. roaune

I16L1 2: 3ajMonpumat je, npeko M®,
vianpeano MKT cucrem BEJIEKC-a (i)
3aBplIABabEM HHCTAIHPatba H
HAJ0rpajitbe XapaBepa H codTaepa; H
(ii) nokpeTawem HOBE HHTEPHET
CTpaHHLE 3a (a) NPOMOBHCAE H
oJlaKlliaBarbe TProBatba XapTHjama ol
BPEIHOCTH KOje Ce KOTHpajy Ha Oep3u: v
(6) nakiy pernoHalHy capaatby H
aHraxoBare ca Jpyrum oepsama.

3.500.000

asryct 2027. roanue

[1B611 3: 3ajmonpuma je, npexo MdD,
MOKPEHYO jaBHO AOCTYIHY,
MHTEPAKTHBHY HHTEPHET CTPAHHILY O
TPAKHILTHMA KanuTana.

5.000.000

asryct 2027. ronune

2. NIBIL y Jeay 2 IIpojekTa

[1BL1 4: 3ajmonpumau je, npeko M®,
yenoctasno THM 3a UMIIEMEHTalLH]y 32
AIMHHHCTPHPALE H HMILIEMEHTALH]Y
[Tporpama u3naeanaua KOprnopaTHBHHX
00Be3HHLIA.

500.000

Y poky oa 6 meceun o
Hlatyma ctynamwa Ha
cHary

I1b 5 Jleanaect  Opnabpanux
W3/1aBajalla KoprnopaTHBHHX 00Be3HHLA
je u3aano, no npeu NyT, KOPMOPATHBHY
o0OBe3HHLLY.

4.500.000
[Popmyna: 375.000
3a CBaKy
KOpPNOpaTHBHY
o0BE3HUILY KOJY je
u3nao Onabpanu

L1bH]

jyn 2028, roaune




MPAJIOT

Jdedunnunje

r2

Ln

6.

.Cumephnie 3a Gopby nporus kopynumje” o3nauasajy, 3a norpebe crasa 6 Ilpunora
Onwtux ycnosa, banunne CmepHuue 3a crpevasawe ¥ OopOy MpoTHB npesape H
KOpyniuHje y okBupy npojekara (unancupanux w3 MBPJL sajmonsa u MJIA kpeauta u
rpanToBa”, oa 15. oktoGpa 2006. roamHe ca u3MeHama u fonynama oa 1. jyna 2016.
roJIMHeE.

.BEJIEKC” o3nauasa beorpajacky 6ep3y 3ajmonpumua.

.Kareropuja™ o3nauasa kateropujy naseaeny y tabenun y Onesnky HLA Tlporpama 2 oBor
cnopasyma.

LB 03HauaBa KOpropaimjy 3aHHTEpecoBaHy 3a H3/1aBathe KOPNopaTHBHUX 00Be3HHLA
y oksupy ITporpama u3jasanaiia KopnopatHBHHX 00Be3HUIA 3a]MONPUMILA.

LLBHIT” osnauaa [lporpam wW3asajnaia KoprnopatmsHux oOBesnuua 3ajmonpumua
nasejen y [porpamy 2, Onesbky I(L]) oBor cnopazyma.

L) 03nauasa Llentpanny duayunjaphy jeruuuiy y oksupy M®.

.CPKT" o3nauaBa CTparernjy 3a pa3soj TpKHUITA KanuTtana 3ajMonp1miia 3a nepHos o1
2021. no 2026. roaute.

JJTK o3nauasa Jemnuily 3a TpKHLITA KanuTana y oksupy MO,
LTKC™ o3nauasa [1puspeny komopy 3ajMonpumua.
LLIPX0B™ o3nauapa LlenTpainu perucrap xapTHja o/l BpeHOCTH 3ajMOnpUMLa.

.J1nan o6aBesa y 061aCTH AHBOTHE CPEIMHE H COLMJATHHX MUTatba” HITH ckpaheno ,,ECC™
03HauaBa ruiaH odape3a y 001acTH KHBOTHE CPEAHHE W COLIMjIHUX MHTaba 3a noTpede
IMpojexta, oa 7. pebpyapa 2023. roante, ca moryhum usmeHama u J1onyHama Koje Mory
GUTH J0HETE C BpeMeHa Ha Bpeme Y ckiaay oapenbama Mcrtor. Kojum ce yTephyjy
MaTepHjajHe Mepe W akTHBHOCTH Koje he 3ajMonpHMall peain3oBaTH WIH YUHHHTH 1a ce
peanu3yjy kako OM ce pelunin NOTeHUHjaTHH EKOJOWKH H COLM]JATHH PHIHLM H YTHLAJH
IpojekTa, ykiby4yjyhu n pokoBe 3a cnpoBoherbe akTHBHOCTH H Mepa, HHCTHTYUHOHANHE
apakMaHe, Kao M apawkvaHe Be3aHe 3a Jbyiacke pecypee, oOyky, npahete M
H3BEILITABAE M €KOJIOLIKE H COLIMjalIHE eleMeHTe Koju he OUTH npunpemibeHn.

Exonowku n counjannm cranaapan” win ,ECC™ 3ajenno o3nauasajy: (i) ,Exonouku u
counjanuu cranaapi |: [lpouena 1 ynpasbate eKOTOWKHM H COLLH]JATHUM PH3HLMMA H
yriuajuma”™; (i) Exonouwku n counjanun cranaapa 2: Yenosu y obnactu pana” (iii)
LExonowkn 1 counjannu cranaapa 3: EdukacHocT pecypea u npeBeHiUH]a 1 yNpaBibatbe
saralierem™ (iv) .Exonowku u couujansu cranaapa 4: 3apasmbe u Oesdeanoct
3ajennnue’; (v) Exonowky 1 counjannu ctanaapa 5: KynoBuHa 3semibHLITa, OrpaHH4eH:a
no muTamy Kopuiiherwa 3eM/bHLITA M NPHHYIHO pacesbaBatbe™ (vi) Ekonowku w




counjanuu cranaapa 6: Ouysarbe OHOAUBEP3NTETA W OJPKHBO YIIPABIbatbe NPHPOAHHM
pecypcuma™;  (vii) L Exkosowku M couujanHn - crauaapa 7t AYTOXTOHO
CTAHOBHMIITBO/TPA/IMIIMOHAIIHE  MCTOPH]CKH  BYJHepaOu/He 3aje/Hule  noacaxapeke
Adpuke™; (viii) .Exonowku u counjanuu craupapn 8: Kyarypuo nacnehe™ (ix)
.Exonomku u counjanun cranaapa 9: duHaHCH]CKH nocpeanuun™; (x) .Exonoukn u
counjanuu  cranaapa 100 YkibyuuBarme HOCHJAUa  MHTEpeca M objaBibHBaILE
nndopmannja”; Ha cHasu o 1. okroGpa 2018. roaune n objasiben 01 cTpaHe banke.

. ECMA” o3nauaBa EBponckor perynaropa 3a XapTHje 0/l BpeAHOCTH 1 TPKHLITA.
ECIT" o3nauasa [Tpoueaype 3a 3aITHTY AKHBOTHE CPE/IMHE W COLMJATHE NPOLELype.

.HMckbyuene aktuBHocTH O3HauaBa OMIIO KOJY O] HABEACHHX AKTHBHOCTH MM
AKTHBHOCTH KOj€ NPOH3BOJIE H/HJIH KOPUCTE MaTepHjasie HaBeAeHe Ha JIMCTH HCK/bYYEHHX
aktusHoctn ['pyne Ceetcke Ganke/Mehynapojte puHancujcke kopriopauuje (noraeaajre
https://www.ifc.org/wps/wem/connect/topics_ext_content/ifc_external_corporate_site/sus
tainability-at-ifc/company-resources/ifcexclusionlist), 1 apyre aKTHBHOCTH — W/WIH
matepujane Haseaene y [TOM-y 1 Koju cy K1aCH(PHKOBAHH H HABEICHH KA0 160 HEeraTHBHE
aucre y [TOM-y,

.OnuTh yenosu™ o3Hauasajy ,.,Onuwre yenose Mehynaposne 6aHke 3a 06HOBY U pa3Boj 3a
MBPJ[ punancuparbe, @uHancuparbe HHBECTHILHOHUX Npojekata”, o1 14. neuembGpa 2018.
roauHe (pesuaupane 1. asrycra 2020, 21. neuemtpa 2020, 1. anpuna 2021. u 1. janyapa
2022. roauue).

.CriopasyM o MMIJIeMeHTalMjH™ 03Ha4aBa CropasyM 3akibydeH nimely 3ajmonpumua,
npeko MM, u cBakor YuecHHka H3/aBaolia KOprnoparHBHuX oOBe3HHMLA y CKiany ca
ycnosuma naseaetnm y Iporpamy 2, Onesbky I(LL)(6) oBor cnopasyma.

JHOCLLO" o3nauasa o3nauapa MelyyHapoaHy opraHM3alMjy KOMHMCHja 3a XapTje O
BPE/IHOCTH.

MOCLLO IMpunuunu™ o3nauasa [punuune perynatuse xaptija oa speanoctd HOCLLO.

M®"” o3nauasa MunuctapcTBo (puHaHCHja 3ajMONPUMLA WM OHJIO KOT HeroBOT NpaBHor
HacleaHHKA.

MOCDC™ o3nauasa Cextop 3a puHaHcHjckn cuctem Md.

. OnepaTHBHN TPOILKOBH ™ 03HAYABA]Y pa3yMHe H HHKPEMEHTAIHEe pacxojie, Koje 0100pH
Banka, Hactane no ocHoBy umiuiemenTaije Ilpojekra, kao wro ¢y, umelhy ocraor,
KaHLeIapHjcka onpeMa M JIpyrd MOTPOLIHH MaTepHjal, 3aKyn NOCIOBHHX NPOCTOPH]a,
TPOUIKOBH NPUCTYNa MHTEPHETY M KOMYHHMKallMja, NOApLIKA y pady MH(POPMALHOHHX
chcTema, TpOLKOBM npesoherba, npoBu3Kje OaHaka, MyTHM TPOUIKOBH, KOMYHAIHE
yeayre, HeBHHLE, TPOLUKOBH CMellTaja, 3apaje 3anociaeHnx y LdJ u wianosa Tuma 3a
UMIJIEMEHTALIH]Y, Kao M JpYrH pasyMHHM pPacxoJH HEMOCPeAHO [10BE3aHH ca
umnaementaunjom [lpojexra, vckbyuyjyhn KOHCYNTaHTCKe ycayre W njare Apyrux
JPKABHUX cily:kOeHHKa 3ajMonpHumua.




29.

30.

31.
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Yuecnuk LIBU™ o3nauasa LIBM kora je M® ykibyunno Ha npelHMHHAPHY JHCTY Y
okBupy Jlena 2.2 [Iporpama | oBor cnopasyma.

LTIBLL” o3nauasa YeoBe 3acHOBaHE HA YYHHKY, Kao To je HaseaeHo y [Nporpamy 4 osor
criopasyma.

.Pacxoau 3a Bl o3nauaBa npexoc cpejactaBa 3ajma y cBpxy naahatba TpOLIKOBA
HacTanux y cknaay ca Jlenosuma 1.2, 1.3, 1.5, 2.1 n 2.7 [lpojekTa 3a panose, pody.
KOHCYATAHTCKE YCiIyre, HekoHcyataHtcke ycayre, OOyke W MHKpeMeHTallHe J0jaTHe
TpowkoBe 3a miate W onepatushe Tpowkose M®, KXoB u LIPXoB y Besn ca
umnnementaunjom CPTK u ykibyuenn y Gyuer M® y neny ,.Cektop 3a dunancujcku
cuetem, [nasa 16, nporpam 2301, [Mporpamcka aktusioct 0004”,  byuer KXoB y oksupy
Munancujckor naana 3a 2022, roauny”, 520 ., Tpowkosn 3apana v 101aTHHUX HaKHana
(6pyTo) " 1 521 ,, TpolikoBH nope3a 1 J0NPHHOCA HA 3apajle U J101aTHE HAKHA/IE Ha TepeT
nocaonasua”, oyuer LIPXoB no ®unancujckom naany 3a 2023. roauny, 520, Tpoukosn
3apaja M J0aaTHUX HakHaja (6pyto)™. u 521 . Tpowkosn nopesa u 10npHHOCa Ha 3apaje
M JI0JIATHE HAKHAJE Ha TepeT Moc/o/1aBla’, peCneKTHBHO.

.Perynatusa y obnactu nabGaskn™ 3a notpebe crasa 84 [lpuiora Onmutux ycnosa
o3Hauasa ..Perynatusy Caercke Ganke 3a Habaske u MI1d 3ajmonpumue™, oa HoBemOpa
2020. roauHe.

.PCJ1” 03nauaBa cpricku AMHAP W OJHOCH CE HA JIOKAIHY BayTy 3ajMOnpHmLa.

..Onabpanu LIBU™ o3nayasa YuecHnKa H3/1aBaolla KOpropaTHBHHX 00BE3HMLA YBPLITEHOT
o1 ctpaHe M® Ha konauny ancty npema Jleay 2.4 [porpama 1 oBor cniopasyma, H 3a KOjH
M®D u Tum 3a UMIJEMEHTALM]y cmartpajy /a HCnywasajy YCIOBE 3a M31aBarbe
kopriopatueHe o0Be3nnue y oksupy LIBHTT-a.

LJlatym nornucuBarsa’ 03HauaBa KacHUjM O/1 J1Ba JaTyma Kaja cy 3ajmonpumaitl 1 banka
NOTNMCANH OBaj CropasyM W Taksa JAeduHHLMja ce npumerbyje Ha cBe pedepeHue Ha
Laatym Cropasyma o 3ajmy” y OntuMm ycioBuma.

. KXoB"” o3nauasa Komucujy 3a xaptuje on Bpeanoctu Penydanke CpOuje u oaHocH ce
HA MHCTUTYLLM]Y 3ajMONpHMLA Koja je oBaltheHa 1a BpuiM HaA30p U peryJiuiie TpAHIITa
KanuTana, nin GUI0 KOr IEeHOT NPABHOI HACIEAHUKA,

LJTum 3a uMmnaemenTaunjy”™ o3Hauasa THM 3a uMmiieMentauujy n3 Onemka [(A)(1)(n)
[porpama 2 osor crmopasyma kojy Tpeba jga ycnocrasd u npeasoan Md  panu
KoopanHaunje u ummiementaunje Iporpama M3jasanana kopnopaTHBHHX 00Be3HHMLA,
yi/byuyjyhu, Hajmare, npeacrasinke M®, KXoB n [KC.




LO6yke” o3HauaBa pazymHe TpOLIKOBe, Koje je ono0puia banka, 3a 00yke W paanoHuue
koje ce cnpooje y oksupy Ilpojexra, ykbyuyjyhu kotnsaumjy, nyTHe TPOLIKOBE H
JIHEBHHUILE 3a yuecHHKe 00yKa W paavMoHHLA, TPOLIKOBe Be3aHe 3a obesOehuBambe ycayra
TpeHepa M rOBOPHMKA Ha PaJHOHMLAMAa, 3aKyn npocrtopuja 3a o0yKy M paaHoHuLe,
NPUITPEMY W PENPOYKIIMJY MaTephjaia 3a 00yKY W pajMOHULE, CTYH]CKA MyTOBaba M
Jpyre TPOIUKOBE AHPEKTHO BE3aHe 3a MPUIPEMY H peanusalujy o0yKe H paIuoHHLe (aiu
HCK/bY4YjYAH poby W KOHCYJITAHTCKE YClyre).




Ynan 3.
OBaj 3aKOH CTYNa HA CHArY OCMOT JlaHa 0J1 JaHa objaBbuBarba y ,.CiyKOEHOM riacHuKy
Peny6auke CpOuje - MehyHapoauu yrosopu™.




OBPA3JIOXEKBE

[. YCTABHU OCHOB 3A JIOHOHIEIE 3AKOHA

VCTaBHH OCHOB 32 JIOHOLIEH:E OBOTI 3aKOHA cajapikaH je y oapendu wiana 99. cras
1. Tauka 4. Ycrasa Peny6imke CpOuje, kojom je mponucaHo na Hapoana ckyniutuHa
notephyje Mehynapoane yroBope Kai je 3akoHoMm npeasuhena obase3a HHXOBOT
noTBphuBama.

1. PA3JI0O3U 3A JIOHOUIEILE 3AKOHA — IIOTBPBUBAIGE

Pa3nosu 3a JIOHOLLIEHE OBOI 3aKOHA cajpikaHu cy y oipendu umaHa 5. ctaB 2.
3akona o jaHoMm ayry (,.CoyxOenn rnacuuk PC”, 6p. 61/05, 107/09. 78/11. 68/15, 95/18,
91/19 u 149/20). npema kojoj Hapoana ckynmiuTiHa ojuiydyje o 3anyxupamwy Penydinke
Cpbuje u oapeadu wiana 14. crap 1. 3akoHa O 3aKbyuuBamy M H3BpIIABaky
mehynapoannx yrosopa (,.Cryx0enn raacuuk PC”, 6poj 32/13). npema kojoj Hapoana
ckynmTHHa, uimehy octanor, norsphyje yroBope Kojuma ce cTBapajy (MHaHCH]CKe
obasese 3a Penybimky CpOnjy.

Peannsanuja IlpojexTa pa3soja TpxuiTa kanutana (y nambem tekery: [pojexar).
koju he dunancujcku noapxkarn Mehynapoana Ganke 3a oOHOBY M pa3Boj, Tpeba ja
jlonpHHece Mookl OKpYKewa Koje omoryhasa passoj TpkuiITa Kanurtaia M
npoy0 /bHBalby TPAKHINTA KOPINOPATHBHMX OOBE3HMIA, YKbYuyjyhu 3eieHa u japyra
TeMarcka u3/lama.

OnepaTHBHH 1IM/b OBAKBE BPCTE 3ajMa 32 HHBECTHIIMOHO NPOJEKTHO (PHHAHCHPaHhE
(Investment Project Financing-1PF) jecre pa3ssoj TpxkuiiTa Kanurana.

[IpeameTnu mpojekar je y nornyHocTd yckiaahen ca BaaauHom pedopmekom
areH;IoM Koja ce 0JJHOCH Ha pa3Boj TPXKHIITA KaMNTaja, Kao WTo je HaseteHo y Ctpateruju
3a pa3Boj TPXKHUINTA Kanutaa 3a nepuoj o 2021, 10 2026. roaune (,.CiryKOeHH rIIaCHAK
PC”. 6poj 102/21) (y namem tekcry: Crpateruja). Ommtn umb Crpateruje je
CTHMYJIAlMja TPXKHUIITA KAITUTalIa y 1H/bY MOJPIIKE €EKOHOMCKOM PacTy, 3anoljbaBatby U
KBAIHTETHHjeM kuBOTY rpahana Cpouje.

[Tpojekar oOyxBata jBe KOMIOHEHTe Koje nojapxkasajy Penybiauky CpOujy y
cnpoeohery Hasesene crpareruje: Komnonenra 1 (MucruryuuonanHe, npasHe W
perynartopre pepopme) u Kommonenra 2 (ITporpam emucHje KopnopatHBHHX 00BE3HHIIA).

Komnonenrta 1: UHCTHTYIHOHAIHE, NIPABHE U peryliatophHe pedopme.

Oga koMnoHenTa ce GoKycHupa Ha noApLKy Biaam y jayary HHCTHTYLIMOHATHOT,
IIPAaBHOI U PeryJaToOpPHOI OKBHPA 3a pa3Boj Tp:kMiuTa Kanurtasia. [lorkomnonente cy: 1.1
Jeamnuua 3a tpxumTa kanutata Munucrapersa Gunancuja, 1.2 Jauwamwe kananurera
Komucuje 3a xapruje oa speanoctd (KXoB) u Ilentpannor perumcrpa xapruja o
ppeanoctu (IIPXoB), 1.3 Jauame kanaunteta BELEX-a. 1.4 Tlopecka pedopma y ey
KOjH ce OJHOCH Ha TpxkuiuTe Kanutana v 1.5 Jlpyra texunuka nomoh 3a noapuiky y
cripoBohemwy Crpareruje.

Komnonenra 2: ITporpam eMucHje KOPMOpaTHBHUX 00BE3HHUIIA.

OBa komnonenTa ce (hoKycHpa Ha npolupeme 0aze u3jlaBasala KopnopaTHBHHX
oOBe3HMIa M Takohe Mmoxke ga oOyxBaTH MOJPIIKY IIKMPEM CIEKTPY HHCTpyMeHara
HeJIP’KaBHUX XapTHja 0/1 BpeIHOCTH. YoruteHo ropopehy, osa komnonenta he onakiaru
M3/1aBabe KOPIOPATHBHHUX OOBE3HHIIA Y JIOKAIHO] BAIYTH, IIOYEBLIN 0] HACHTH(HUKaIM]e
NOTEHIMjaJIHUX M3/aBajalia KOpHopaTHBHUX 0OBE3HHIIA JI0 3aBpLIETKa H3/aBarba
oOBe3HHMIa OWIO TNPUBATHO I[UIACHPAHHUX WM JaBHO KOTHpaHux. Y ojabpanum
cayuajesuMma Ouhe nojapkane U aKTHBHOCTH HAKOH W3JlaBaiba, MOCEOHO OKO 3€ICHUX H




Temarckux obBesnuna. IloceOna paana rpyna y MunucraperBy (unancuja y3 nojipiiky
KXoB u apyrux pejeBaHTHHX 3aWHTEPECOBAHMX CTpaHa he MAEHTH(HKOBATH MOYCTHH
JYKH CHMCAK TNOTEHIMjAIHUX H3/1aBaiana KOpHOPaTHBHHX OOBE3HHIA, NPOLCHHTH
IHXOBE MOTpede y BE3M ca TEeXHMYKOM noMohH, oOyKOM M cMepHHLaMma Kako Ou
omoryhuia oBUM KOMIaHHjama J1a ce IpUIIpeMe 3a H3/laBarbe, a 3aTuM he ux yemepasaty
Kpo3 mpolec M3maBama oOBesnuia. OBO he YK/byUMBATH HM3rpajiiby CBEOOYXBaTHOI
nmporpaMa Kpo3 paj ca cybjeKTMMa Kao ITO ¢y ajBokarcke Qupme, Qunancujcke
caBetojlaBHe (HMpME, areHIMje 3a KPEAMTHH PEJTHHI M APYIH KJbYYHH [PYIKAOLH
npoeconannux yeayra. Munncraperso ¢unancuja u KXoB cmarpajy aa npeko 100
KOMIIAHHja MMa [OTEHUMj&l 3@ Y4YECTBOBAIbE Yy Iporpamy. oa kojux ©Oum 15-20
HeMHAHCH]CKMX KOMIIaHHja MOTJI0 OHTH CIIPEMHO 3a u3/1aBambe y 0auckoj OyayhHocT,
YKOJIMKO MM Ce Npyku nojpiuka. [Iporpam he Gutu jeMMuyno oTniaTus, 3axresajyhu
0J1 M3/aBajalla KOjH [PBH MYT eMHUTYjy OOBE3HHMIlE Ja OTIUIaTe Hajmame 25 0/CcTO
MOYETHUX TPOIIKOBA €MMCHje, @ KO/ MOHOBJbEHHX EMHCHja HajMambe 75 0ICTO HAKOH
yerelHe eMucHje. Makcumanan 6poj eMicHja 00aBe3HHIA 10 je/IHO] KOMITAHH]H € TPH.
Osgaj 3axteB he o0e30eauTH ja caMo KOMIAHHM]e KOJ€ CY HCKPEHO 3aMHTEpecOoBaHe 3a
M3/aBambe OOBE3HMIIA YYECTBY]y y mporpamy. Y peainsanuju nporpama Ouhe BakHo
KOHCY/JITOBATH CBE PEeJICBAHTHE HHCTHTYIH]e, YKIbYUyjyhu 1 oHe 3aj1ykeHe 3a o/IpiKaBatbe
cTabHIHOCTH (PUHAHCH]CKOT CHCTEMA.

OGe KOMIIOHEHTE YKbY4yjy M (HHAHCHpPAE HCIYHbea NpeledUHHCAHHX
MoKasare/ba OCTBAPEHbd, TPH YeMy OH ce CpeCTBa CYKCECHBHO NMOBJA4YM/Ia Y CKIaay ca
OCTBAPEHEM MPETXO/HO JiePMHHCAHHX TT0Ka3aTe ba U UcTa Ou cllyknia 3a puHaHCHpabe
Oyuera Penyonuke Cpowuje.

3a umriementanujy Ipojekta Guhe 3aayxeno MunnctapetBo dunancuja. Osaj
npojekat he ycappuiuTd U ojauaru Kanaptere MunucTapeTsa Gpunancuja 3a o0aBjbabe
crennUUHUX aKTMBHOCTH TPXKHIUTA KanuTajza y OKBUpY (uuancujckor cektopa. C
063MpoM Ha creumduuHy npupojay npojekta, MunncraperBo Qunancuja he Oancko
capahusatu ca KXoB Ha cnipoBohery 0BOr npojekta kako Ou ra Ha ojroBapajyhu Haun
YCKJIQIMIIO €a HA/30PHUM M PEryJlaTOPHUM 3aXTEBHMa OKBHpA TPIKHUINTA Karnutana y
CpOujun. bes 063upa Ha TO WITO ce o¥eKyje Jaa yrpassbatbe [IpojekToM yKibyuyje paiHy
rpyny ca. Hajmame, npejacraBHuimMa Munucrapersa (unancuja, KXoB u [lpuspente
KOMOpe, Kako OM ce nobosbllaza KOOpAHHAIMja CBHX KoMmoHeHTH IlpojekTa. Kpajibe
BohcTBo Guhe y Hajuiexknoctn Munucrapersa (unancuja, a naazop Haa Ilpojektom he
6utn y pykama COC Munucrapersa ¢duuancuja, rjae he ce HanasuTd je/iMHMLA 32
MOJIMTHKY M peryjiaTtopHa NUTama TPAKUILTA KalluTaa.

3aksbyukom Biane 05 bpoj: 48-830/2023-1 on 2. ¢ebpyapa 2023. roauue,
yrephena je OcnoBa 3a Bohetbe nperosopa ca Mehynaposinom 6ankom 3a 0GHOBY M pa3Boj
y Be3n ca ojoOpasameM 3ajma 3a Ilpojekar pa3Boj TpikuiNTa Kanutama M oapehen
nperoapauku tum Peny6iunke Cpowuje.

YV nperosopuma, Bohenum 7. u 8. ¢peOpyapa 2023. roaune. ca npeacTaBHAIMMA
Mehynapone Ganke 3a 0GHOBY M pa3Boj npeln3upane ¢y ynore wispiumiana Ipojexra,
YCJIOBH 3aCHOBaHM Ha YYMHKY [OBE3aHM ca MCIIaTOM CpeicTaBa 3ajMa, Koje tpeda
noctuhu y peannzaimju [IpojekTa, kao 1 pOKOBH 3a 3aBPIIETAK MPEJAMETHHX aKTHBHOCTH.
(MHAHCHMjCKH YCIIOBH W IUIAH OTIUIATE 3ajMa M JIpyra NpOJeKTHA, HHCTUTYLIHOHAIHA H
MMIUIEMEHTALMOHA PEIleHha, Kao W [UTama y Be3H ca npahemeM, H3BelITaBabeM H
OLIEHOM aKTHBHOCTH Yy OKBHpY [Ipojekra.

TokoM nperosopa cy jgeduuucan GUHAHCHJCKH YCIOBH, Y cKiaaay ca Onirum
ycaosuma Mehynapoane Ganke 3a o0HoBY M pa3soj o 14. neuembpa 2018. roaune (ca
n3MeHaMa v gonyiama oz 1. aBrycra 2020. roaune, 21. nenem6dpa 2020. roaune. 1. anpuia
2021. roaune u 1. janyapa 2022. rojiuHe) U CTaHIAPIHOM TTOJTHTHKOM, KOJH C€ IIPUMEILY]Y




KOJ1 07100paBarba 3ajMOBa 3a HHBECTHIIHOHO MPOjeKTHO (PMHAHCHPatbe M HAYMH Ha Koju he
ce cpeJICTBa OBOT 33ajMa KOPUCTHTH H 0TNIahHBaTH:

- quMpekTHO 3anyxkerbe Penydinke Cpbuje: mo 27.700.000 EUR, wto
npejcTaBba IUIAHHPaHH H3HOC 0j00peH o cTpaHe banke 071
30.000.000 USD mnpepauynar y espe, npumenom Kypca 0.9228
USD:1 EUR na nan 31. janyap 2023. roauHe;

- nojayroaminma otnjara 3ajma, 15. ampuiaa m 15, oktoOpa cBake
roJiMHe;

- pok nocneha: 12 roauna, ykbydyjyhu nmepuo noveka o1 4eTHPH
roJMHE, y3 OTIUIATY IJIaBHHUIE Y jeJIHAKHM paTtama, Oj1 KOJHX MpBa
nocnepa 15, anpuna 2027. roauue, a nociemwa 15. okrobpa 2034,
roJIMHE;

- npucrynua Haknaza: 0.25% wHa ykynuy rnaBuuuy (69.250 espa) u
niaha ce U3 cpejcTasa 3ajMa;

- HakHaja Ha HenoBydeHa cpeycTBa u3HocH 0.25% Ha TOAHIIIBEM
HHUBOY:

- kamarna crona: Pepepentna crona (mectomeceunn EURIBOR) +
papHjaOHIIHA Mapika, Koja ce yTBphyje KBapTajiHO W KOja TPEHYTHO
usHocu 0.47% 3a 3ajMOBE OBE POYHOCTH Yy €BPO BAIYTH, Y3
MOryhHOCT pasIMYHTHX BPCTa KOHBEp3Wje, aKo ce MPOLEHH Ja je
IMOBOJLHH]E €A CTAHOBHUIITA YIIPAB/babd JABHHM JIYTOM:

- POK pacrolIOKHBOCTH 3ajMa: CPE/ICTBa 3ajMa ce MOry TOBJIaYHTH
YeTHpH Mecella HakoH Jaryma 3aspiietka IlIpojekta koju  je
nepununcan kao 31. aprycr 2028. roause.

3akbyukom Brane 05 Bpoj: 48-1495/2023 on 23. ¢pebpyapa 2023. roauhe,
npuxsahen je M3pewmraj ca nperosopa ca Mehynaponnom GaHkoM 3a 00HOBY M pa3sBoj,
ycBojeH je Haupr crniopasyma o 3ajmy (IIpojekar passoja TpkuinTa Kanutana) uimehy
Peny6anke CpGuje u Mehynapoane Ganke 3a 06HoBY M pa3poj v opjamhen je Cununina
Manu. nornpesaceanuk Biaae u munucrap ¢gunancuja, 1a y uMme Biaje, Kao 3acTynHHKa
Penybanke Cpouje. notnuine Criopasym o 3ajmy (ITpojexar passoja TpxuiiTa KaruTasa)
uamehy PenyGiuke CpOuje m Mehynapoane Ganke 3a obHoBy W pa3poj. Hasenenu
criopasyMm notnucas je 31. mapra 2023. roaune u 10. anpuna 2023. roaune, y beorpany.

1.  OBJAHILEILE OCHOBHUX  ITPABHUX  HMHCTUTYTA WU
[NOJEJJMHAYHUX PELLIEA

Onpendom uwiana 1. oBor 3akona npejpuha ce norsphusame Cropasyma o 3ajmy
(Ipojexart paspoja Tpxuuita Kanurtana) uamehy Penydnuke Cpouje n Mehynapone danke
3a 0OHOBY M pa3Boj, nornucanor 31. mapra 2023. roauue u 10. anpuna 2023. rogmue, y
Beorpazy. y OpHraHaily Ha €HIJIECKOM JE3HKY.

Ospenba unana 2. caapku Teker Criopasyma o 3ajmy (Ilpojekar passoja TpkuuiTa
kanutana) usmehy PenmyGnuke CpOuje u Mehynaponne Ganke 3a oOHOBY M pa3sBoj, Y
OPHTHHAJIY HA EHIJIECKOM je3HKY M Y TIPEBOJIY Ha CPIICKH jE3HK.

Osnpendom wiana 3. ypehyje ce cTynarme Ha CHary oBOI 3aKOHA.

V. ITPOIIEHA U3HOCA ®UHAHCHUICKHUX CPEJICTABA TIOTPEBHHUX 3A
CITPOBOBEILE 3AKOHA

3a crnipoBoheme oBor 3akona obesbehuBahe ce cpeacrsa y Oyuery Penybinke
CpoOuje.




